AHanus nposegeH 3A0 "LIHO" cT1p. Ne 71

AHAJIN3 ®PUHAHCOBOI'O COCTOSIHUA
3A0 "Cucremuoe pazsurue"

OTyYeT NOAroTOBIIEH NPU NOMOLWM NporpaMmbl "®uHaHcoBbI aHanu3: Mpod." http://www.finanalis.ru



AHanus nposegeH 3A0 "LIHO" cTp. Ne 72

HcxonHble naHHbIE 73
CrpykTypa barmanca 75
AxtuB OanaHca 77
IMaccus Gananca 79
ArperupoBaHHbIN OajaHc 81
AHanmn3 QUHAHCOBBIX pe3ynbraToB AesTensHocTH 3A0 "CrucremHoe pa3BuTHe” 81
ITokazaTenu peHTa0ETEHOCTH 83
AHanu3 QUHAHCOBOW yCTOWYUBOCTH 85
AHanu3 TUKBUIHOCTH 88
AmnHanus neoBoi aKTUBHOCTH 90
AHanu3 miaTe)xecrnocoOHOCTH Ha 0a3e pacyeTa YHCThIX aKTUBOB 92
AHanu3 BEpOSTHOCTH OaHKPOTCTBA 94
Z-cuet AJbTMaHa 94
Z-cuet Taddnepa 95
Z-cuet Jluca 96
BenuunHa 9uCTHIX aKTHBOB 96
Pesrome 97

OTyYeT NOAroTOBIIEH NPU NOMOLWM NporpaMmbl "®uHaHcoBbI aHanu3: Mpod." http://www.finanalis.ru



HUcxoanble JaHHBIE

OcHoBoii U1 mpoBeneHHs QuHAHCOBOTO aHamm3a 3A0

CICAYIOIUE JaHHBIC:

AHanu3 nposegeH 3A0 "LIHO"

cTp. Ne 73

"CucreMHoe pa3BuTHE"

CTaJIk

1) Byxrantepckuii 6ananc (cm. Tabm. Nel — akTuB Oananca, Tadir. Ne2 - maccuB OanaHca)
2) Otuet o npuOBLIAX U YObITKaX (cM. Ta0m. Ne3);
B kadecTBe 6a30BOTO MHTEpBAIA JIJIs aHAIM3a BEIOpaH repuo ¢ fanHbivu Ha 31.12.2012 roxa.

B kadecTBe oTueTHOTO TIEpHOA ISl aHATN3a BEIOpaH TMEPHO/] C NTaHHBIMH, ITPEICTABICHHBIMU HA

30.09.2015 rona.

AKTHB 0aj1aHCca

Tabnuma 1
Banaxc (Popma 1)
C1aten banaHca Kog crpokm 3122012 r 31122013r | 311220041 30092015 .
AKTUB
L. BHEOEOPOTHBIE AKTHEEI
HemarepuansHele akTMELl 1110 0.0 0.0 0.0 0.0
PeayneTatel nccnegosanuii 1 pazpaboTok 1120 0.0 0.0 0.0 0.0
OcHoBHEIE cpeacTEa 1130 0.0 0.0 0.0 0.0
JloxofHEle BNOXEHUA B M3TEPHANEHEIE LEHHOCTH 1140 0.0 0.0 0.0 0.0
JonrocpoyHble PUHAHCOBLIE BNOXEHUA 1150 387 0100 6394210 639 4110 6394110
OTNo#EHHEIE HANOTOBLIE AKTUBLI 1160 1.0 2.0 4.0 4.0
Mpoune BHeoBOpPOTHEIE BKTMBEI 1170 0.0 0.0 0.0 0.0
Wrore no pazgeny | 1100 587 011,0 639 423,0 639 415,0 639 415,0
1l OBOPOTHLIE AKTUBLI
3anacel 1210 0.0 0.0 0.0 0.0
Hanor Ha goBaeneHHyH CTOWMOCTE NO NpUOBPETEHHEIM LIEHHOCTAM 1220 0.0 0.0 0.0 0.0
[ebutopckan 3af0MmKeHHOCTE 1230 13810 4 9600 95300 14 9370
DUHAHCOBLIE BNOMEHWA 1240 61 000.0 104 000,0 101 2500 002820
[leHexHbIe cpeacTea 1250 32310 4210 78.0 230
Mpoune obopoTHEE aKTMBEI 1260 0.0 0.0 0.0 0.0
Wroro no pazgeny I 1200 65 812,0 109 381,0 110 858,0 115 262,0
BANAHC 1600 652 823,0 748 804,0 750 273,0 754 677,0
IMaccuB 6ananca
Tabmumna 2
MACCHB 31122012 r. 31122013 r. 31122014 r. 30.092015r.
1I. KAMMUTAN W PE3EPBLI
YCTaBHLIA KanuTan 1310 6419910 746 816.0 746 816.0 746 816.0
CoBCTEEHHEIE KUMK, BEIKYNNEHHEIE Y BKUMOHEPOE 1320 0.0 0,0 0.0 0.0
MepeolgHKa BHe0BOPOTHEIX BKTWBOE 1340 0.0 0.0 0.0 0.0
LobasoyHulil Kanutan 1360 0.0 0.0 0.0 0.0
PeaepeHEIil kanuTan 1360 32,0 320 233.0 483.0
Hepacnpenenenan npubbink (HenokpeiTei yisITokK) 1370 496.0 16310 28270 6933.0
Wroro no pazgeny Il 1300 642 519,0 748 499,0 749 881,0 754 287,0
V. JONTOCPOYHLIE OBA3ATENBLCTBA
3aeMHele cpeacTEa 1410 0.0 0.0 0.0 0.0
(OTnoMeHHEle Hanoroesle obaatenscTea 1420 0.0 0.0 0.0 0.0
Peaepeel nog ycnoeHble obA3atenscTea 1430 0.0 0.0 0.0 0.0
Mpoyme [ONrOCPOYHEIE NACCHBE 1450 0.0 0.0 0.0 0.0
Wroro no pazgeny IV 1400 0,0 0,0 0,0 0,0 |
V. KPATKOCPOUYHBIE OBA3ATENLCTBA
3aeMHele cpeacTEa 1510 102130 0.0 0.0 0.0
KpeauTopckan 3af0MKEeHHOCTE 1520 240 2850 3710 3700
Noxoabl Byaywix nepuogos 1530 0.0 0.0 0.0 0.0
PeaepBrl NpegcToALLNX pacXo4oB W nnatexei 1540 0.0 0.0 0.0 0.0
MpouyKe KpaTKOCPOYHEIE NACCHERI 1550 7.0 110 20,0 12.0
Wroro no pazgeny V 1500 10 304,0 306,0 391,0 389,0
BANAHC 1700 652 823,0 748 805,0 750 272,0 754 676,0
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OT14eT 0 NPpUOBLIAX M YOBITKAX
Ta6numa 3
Omuyem o npubkinax u y6eimkax (Popma N22)
HaumeHoBaHwe nokasarens Kod cmpoxu 31122012r. | 311220130 31122014 | 300920151
[oxogsl U pacxofkl No obbIYHEIM BHAAM AEATENBHOCTH
Buipyuka 210 - - - -
CebecToumMocTs Npogax 2120 0.0 0.0 0.0 0.0
Banosas npubeink (yoeiTok) 2100 0,0 0,0 0,0 0,0
Kommepuyeckne pacxogbl 2210 0.0 0.0 0.0 0.0
YnpaBneHYecKne pacxodsl 2220 (257.0) (282.0) (309.0) (207.0)
Mpubbink (ybeIToK) 0T npogax 2200 2570 -282,0 -309,0 207,0
Mpoyne goxofkl W pacxofsl
JoxoAkl 0T Y4acTWA B APYTMX OpraHu3aumax 2310 0.0 0.0 0.0 0.0
MpoUEHTE K NONYYEHAHD 2320 1363.0 3 8400 64310 37270
MNpougHTH K ynnare 2330 (200 452.0 0.0 0.0
Mpoune foxoakl 2340 . 107.0 10,0 0.0
Mpoune pacxogsl 2350 (353, (48.0) (36.0) (14.0)
MpubkInk (ybeITok) Ao Hanoroobnc 2300 795,0 5 165,0 6 116,0 5 506,0
TekyLiuii Hanor Ha Npubkink 2410 (137.0) 103309 1228.0) (1101.0)
13ameHeHNe OTNOM¥EHHLIX HanoroBelx ofaaTenscTe 2430 2.0 0.0
1ameHeHNe OTNOMEHHLIX HANOrOBLIX aKTMBOB 2450 6.0 2 063.0) 0.0
Mpouee 2460 0.0 0 0.0 0.0
Yucran npubeink (ybeITok) oT4eTHOrO Nnepuoga 2400 633,0 1155,0 2827,0 4 405,0
Cnpaeo4Ho

PeaynsTar oT nepeougHkW BHeoBOPOTHEIX aKTMBOE, 2510

- 0.0 0,0 0.0 0.0
He BKMHKYaeMbli B YMCTYH Npubkink (yOuIToK) Nnepuoga
PeayneTar 0T Npo4nx onepami, 2520
He BKMHYaeMbIi B YucTyio Npubeink (yBeTok) nepuoga 0.0 0.0 0.0 0.0
CoBoKynHBIA HUHAHCOBLIA pe3yneTaT nepuoga 2500 0.0 0.0 0.0 0.0
Bazoean npubkine (yBLITOK) HA akumu 2900 0,0 0.0 0,0 0,0
PaseogHerHan npubeine (yBeiTok) Ha akuymo 2910 0,0 0.0 0,0 0,0

B otuere pPacCMOTPCHBI OCHOBHBIC ITOAXOAbI W HAIPABJICHUA, HNCIIOJIb3YCMBIC B (I)I/IHaHCOBOM
aHaJIn3c. BBIBOI[BI APTYMCHTUPOBAHBI U IMOAKPCIIJICHBI ITPAKTUYCCKUMU paCcyCTaMU.
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Crpykrypa 0ananca

Byxranrepckuii 6ananc npeacTaBiseT coOoi nmepeyeHb UMYIIECTBA NMPEANPUATUS U HICTOYHHUKOB
€ro npuoOpeTeHrs Ha KOHKPETHYIO JIaTy.

HwmymiectBo mpennpusaTusi, OTpakeHHOe B akTuBe Oamanca (cM. Tabin. Nel) nemurcs Ha
BHEOOOPOTHBIE (JOJITOCPOUYHOIO TOJIb30BaHUsA) akTuBBI (I pa3gen akruBa OanaHca) U OOOPOTHBIC
(kpaTkocpoyHOro moib3oBaHus) akTuBsk (11 pazaen akTuBa Gananca).

K BHEOOOpPOTHBIM aKTHBaM OTHOCATCSI OCHOBHBIE CpEACTBA, OOOPYAOBAaHUE MPEIIPUSATHS,
HEMaTepHaIbHbIC aKTHBBI, a TAKXKe IOJrOCPOUYHble (DMHAHCOBBIC BJIOXKEHUS CPOKOM HCIIOJIB30BAHMUS
00BIYHO 0OJIEE OTHOIO TO/A.

K 00OpOoTHBIM aKTHBaM OTHOCSTCSI PECYpPChbl NPEANPUATHS, HCIOJB3YIOLIMECS B IIPOLECCE
IPOM3BOJICTBEHHOTO LIMKJIA, TO €CThb IMPOU3BOJICTBEHHBIC 3aIlachl, TOBAPHI, XPAHALIMECS Ha CKIIAJE,
TEeKyIlas 1eOUTOpCKas 3a10JKEHHOCTb U T.JI.

Hctounnku GopMHpPOBaHUS UMYIIECTBA HAXOSIIETOCS B aKTHBE OTPAKEHBI B ITaCCHBE OayaHca,
KOTOPBIN B CBOIO OYEPEIb COCTOUT U3 TPEX Pa3JEIIOB:

- KalluTall U p€3CPBbI
- DOJIIrOCPOYHBIC 00s13aTeNbCTBA
- KPaTKOCPOYHBIC 00s13aTeILCTBA

JIMKBUIHOCTH M (P PEKTUBHOCTh MCHOJIB30BAHMS TEKYIIMX aKTHBOB ONMPEACISIOTCS BEINYNHON
YHCTOTO OOOPOTHOTO KAalWTala, KOTOPBIA SBISETCS PAa3HHULEH MEXAY TEKYIIMMH OOOPOTHBIMHU
aKTUBaMM U KPaTKOCPOUHOU 33JI0JPKEHHOCTBIO MPETPUATHS.

Tak xak BeMWYMHA YHCTOTO OOOPOTHOTO KamHuTaja HampsSMYyIO 3aBUCHT OT CTPYKTYpHI OanaHca,
pPaccMOTPHUM UYEeThIPEe OCHOBHBIE MOJIENH IOCTPOEHUS CTPYKTYpPhI KaluTasna, U ONpeaesIuM K Kakoil u3
HUX oTHOcuTCs cTpykTypa 3A0 "CucremHoe pa3putue':

B 3aBucuMoOCTH OT CTPYKTYyphl OanaHca, BBIICISIOT YEThIPE MOJEIIN:

- nacajJibHas MOACIIb,

- arpeCCuBHadg MOACIIb,

- KOHCCpBaTUBHAA MOJCJIb,
- KOMIIpOMHCCHast MOZICJIb.

[IpencraBieHHble MOJICNIM PACCMATPUBAIOTCS C YUETOM TOTO, YTO B (PMHAHCOBOM MEHEKMEHTE
MOHATHE OOOPOTHBIX CPEJCTB JEIUTCS Ha MOCTOSIHHBbIA OOOPOTHBIM KamuTan, KOTOPBIA SBISETCS
MUHHMYMOM, HEOOXOJMMBIM IS OCYIIECTBJICHUS IPOM3BOICTBEHHOM JIEATETbHOCTH NPEANPUATHS, U
MEePEMEHHBII 00OPOTHBIM KamuTaj, KOTOPbI O0TOOpa)kaeT BENMYMHY JOIMOJHUTENBHBIX 0O0OPOTHBIX
akTuBOB. IlepeMeHHBIN O0OOPOTHBIN KamuTaa HEOOXOJUM B KauyeCTBE CTPAXOBBIX 3aIlacoB, JHOO B
MIAKOBBIE MTEPUOJIBI ACATEIBHOCTH MPEATIPUSITHS.

1. neanpHasg MOJENb - OCHOBBIBAETCS HA NMPEANOJIOKEHUH, YTO TEKYIIUE AKTUBBI B CTATUYECKOM
NPEJCTaBICHUN COBIIAAAI0T IO CBOEH BEIMYMHE C KPATKOCPOUHBIMH 0053aTeIbCTBAMH.

Takasg cuTyauuss B pEalbHOM JKM3HM IIPAKTHYECKHM HE BCTPEYAETCsS, TaK Kak IpHU
HEeOJIaronpHusATHBIX YCIOBUSX, HAIPUMEp, PU HEOOXOJUMOCTH CPOYHOTO MOTAIIEHHUsI KPEAUTOPCKON
3aJJ0JOKEHHOCTH, MpennpusTie OyAeT BBIHY)XKJIEHO pEalu30BbIBaTh BHEOOOPOTHBIE AaKTUBBI
(OCHOBHBIE Cpe/ICTBA U T.J.), YTO €Il OOJIbINE YXY/IIUT €r0 MOJOXKEHHUE.

2. ArpeccuBHast MOJEeNb - 3Ta MOJENIb OCHOBBIBACTCA HA MPEIIOJIOKEHUH, YTO KPAaTKOCPOYHAs
KPEAUTOPCKas 3aJ0JDKEHHOCTD CIIY)KUT JIMIIB I MOKPBITUS MEPEMEHHOM YacTH TEKYIIMX aKTHUBOB,
HEoOX0oMMOW Kak cTpaxoBoi 3amac. IlocTosiHHas dYacTh TEKYIIMX AaKTHBOB B O3TOM CiIydae
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MOKPBIBAETCSI 3a CUYET JIOJTOCPOYHOM KPEIUTOPCKOM 3aJI0JDKEHHOCTH M YacTH COOCTBEHHOTO
KaIlnTaja.

DTy CUTyallMI0 TaK e, KaKk U UACAIbHYI0O MOJENb, CIEAYyET paccMaTpuBaTh KakK JOCTATOYHO
PHCKOBaHHYIO, TaK KaK Ha MPAKTUKE OrPAaHUYUTHCI MUHUMYMOM TEKYIIUX AKTHBOB HEBO3MOKHO.

3. KoHcepBaTtuBHas MOJIENb - MOJIEb IPEANoaraeT OTCyTCTBHE KPAaTKOCPOUYHBIX 0053aTeIbCTB
¥ (UHAHCHPOBAHUE TEKYIIMX aKTUBOB 3a CYET JOJTOCPOYHBIX 00S3aTENhCTB U YaCTU COOCTBEHHOTO
KaIuTana.

OpHako B JONTOCPOYHON MEPCIIEKTUBE ATa MOJIEIb HEelleIecoo0pas3Ha.

4. KommpoMmuccHas MOJIEIb - SIBIIIETCS Hanbojee peabHOM MOJAeNblo. B ciyuae 3Toit Moaenu
YUCTBIA 00OPOTHBIN KAaIUTAJ PABEH M0 BEJIMUYMHE CYyMME IMOCTOSIHHBIX TEKYIINX aKTHBOB M ITOJIOBHHE
HX TIEPEMEHHOM YacTH.

[Ipexne Bcero, ciuemnyer OTMETUTh, YTO BEIMYMHA YHCTOTO 000poTHOTO Kanurtaia 3A0
"CucremHoe pazsutue" Ha koHer] aHanusupyemoro nepuona (30.09.2015 r.) cocraBuna 114873,0
TBIC.py0. YTO TOBOPUT O TOM, YTO MPEANPUATHE HUMEET YHCThI OOOPOTHBIN KamuTand s
MnoAACPpIKaHUsA cBOCH ACATCIIBHOCTH U Ha OTYCTHYIO ATy ITOJIOKCHUC NPCANPUATHA MOKHO HA3BaTb
J0CTaTOYHO CcTa0miabHBIM. OpHAaKo Bce ke HeoOxomumo Oosee MOAPOOHO H3YYUTH CTPYKTYPY
umyiectBa 3A0 "CucremHoe pa3Butue'.

OcCHOBBIBasICh Ha PACCMOTPEHHBIX BBIIIE MOJENSX, CTPYKTYpYy HMYILIECTBAa OpraHU3allid Ha
KOHCL OTYCTHOI0 II€pHoJa MOXKHO OTHECTH K KOHCGpBaTHBHOﬁ MOJCJIM, TaK KaK BCJIHYHHAaA
KpPaTKOCPOUYHBIX 00s13aTenbCTB cocTaiseT Bcero 0,1% oT o01ield BeIMUMHbBI aKTUBOB MPEANPUSITHS.

B rpajguueckom Buzae crpykrypa umyiectBa 3A0 "CucremHoe pa3Butue” Ha IPOTSHKEHUU BCEX
paccMaTpuBaeMbIX TIEPHOJIOB IIpeicTaBlieHa Ha pucyHke Nel.

Cmpykmypa umyuwecmea opeaHu3ayuu
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KpaTkocpoyHble naccuBbl B O60pOTHbIE aKTUBbI B lMocTossHHbIE 060POTHBLIE aKTMBbI
BlepemeHHble 060POTHbIE aKTMBbI BHe0OOOpOTHbIE aKTUBbI B Co6CTBEHHBIN KanuTan

EHOJ'IFOCDO‘-IHI:IG naccuBbl
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Crtpykrypa akTHBa O6anaHca U U3MEHEHUS B aHAIU3UPYEMOM IMEPHOJIE MPECTaBIeHbI B Tab. No4

n Ne5.
Crpykrypa akTnBa 0ajnanca
Tabmauua 4
Bananc, popma 1 (OmHocum. UsMeHeHUs cmMpykmypsi)
CTATbH BATTAHCA Kod cmpoxu 3112201271 311220131 31122004 300920151
AKTUB
|. BHEOBOPOTHbIE AKTUBDI
HemarepuankHele akTHBEI 1110 0.0% 0.0% 0.0% 0.0%
PeayneTatel uccnegoeannii u paspaboTok 1120 0.0% 0.0% 0.0% 0.0%
OcHoBHEIE CpeacTea 1130 0,0% 0,0% 0,0% 0,0%
[oX0JHble BNOXEHNA B MaTepuankHbIe LEHHOCTH 1140 0,0% 0,0% 0,0% 0,0%
Jonrocpoynble BWHAHCOBLIE BNOXEHWUA 1150 59.9% 55.4% 85.2% 84.7%
OTnoMeHHLIE HANOMOBLIE AKTHBLI 1160 0.0% 0.0% 0.0% 0.0%
Mpoune BHeOBOPOTHEIE AKTHBLI 1170 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny | 1100 89,9% 85,4% 85,2% 84,7%
1l OBOPOTHBIE AKTUBDI
3anacel 1210 0.0% 0.0% 0.0% 0.0%
Hanor Ha gobaBnexHy CTOMMOCTE N0 NPUOBPETEHHBIM LEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0%
[JefuTopckan 33 0M#eHHOCT 1230 0.2% 0.7% 1,3% 2,0%
DWHaHCOBEIE BNOXEHWUA 1240 9.3% 13.9% 13.5% 13.3%
[leHexHEIe CpeaCTBEa 1250 0,5% 0,1% 0,0% 0,0%
Mpoune 0BOPOTHEIE AKTUBI 1260 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny |l 1200 10,1% 14,6% 14,8% 15,3%
BANAHC 1600 100,0% 100,0% 100,0% 100,0%
N3meHeHus B akTUBe 0ajiaHca
Tabmuma 5
Bananc, (bopma N21) - HsmeHeHus [Nara Havyana [ata okoH4aHuA | Vamenenna
AKTUB [ 31.12.2012. w | 30.09.2015T. \Ll B afc ecipakenun | Temn npupocrta | YaensHoro seca
|. BHEOBOPOTHbIE AKTUBbI
HemartepuansHele aKTHBL 0.0 0.0 0.0 0.0% 0.0%
PeaynkTatsl nccnegoeanuii n paspaborok 0,0 0.0 0.0 0.0% 0.0%
OcHoBHble cpeacTsa 0.0 0.0 0.0 0.0% 0.0%
JoxofHele BNOXEHNA B MATepHankHeIe LEHHOCTH 0.0 0.0 0.0 0.0% 0.0%
Jonrocpoydele MHaHCOBLIE BNOKEHUA 587 010.0 639 411.0 52401.0 8.9% -5.2%
OTNoMEHHEIE HANOTOBLIE KTUBLI 1.0 4.0 3.0 300.0% 0.0%
Mpoune BHeobopoTHEIE AKTHBEI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pasgeny | 587 011,0 639 415,0 52 404,0 8.9% -5,2%
Il OBOPOTHBIE AKTUBbI

3anackl 0.0 0.0 0.0 0,0% 0,0%
Hanor Ha goBaeneHHyH CTOMMOETE NO NpUoBPeTEHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%
[ebutopckan 330MKEHHOCTE 15681.0 14 957.0 13 376,0 846,0% 1.7%
PUHaHCOBLIE BNOMEHNA 61000.0 100 282,0 392820 64.4% 3.9%
[eHexHele cpegeTea 32310 23.0 -3 208,0 -99.3% -0.5%
Mpouwe 0GOpOTHLIE BKTHBLI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny Il 65 812,0 115 262,0 49 450,0 75,1% 5,2%
BAINAHC 652 823,0 754 677,0 101 854,0 15,6% 0,0%

AHaanpys[ aKTUB OajaHca BUJIHO, 4YTO 06HL’:1$[ BCJIMYHMHA AKTHBOB HNPCANPUATHA B OTYHECTHOM

nepuoJie, o CpaBHEHHUIO ¢ 0a30BbIM, yBenuumiack. [1o cpaBHeHnto ¢ koHoMm 31.12.2012 r. akTuBHI 1
BajtoTa Oanmanca BeIpochd Ha 15,6%, uTo B abcomoTHOM BhIpaxkeHun coctaBmwiio 101854,0 Teic.py0.
Takum 00pazom, B OTYETHOM IEpHOJe aKTHB OanaHca M BalioTa OanaHca HaXOJIATCS Ha ypPOBHE
754677,0 ThIC.pYO.

B Gosiee 3HaUMTENBHON CTEMEHM 3TO MPOMU3OLUIO 33 CUET YBENUWYEHHUs cTaThH 'JlonrocpouHbie
(brHAaHCOBBIE BIOXKEHUA '. 3a MPOIIEANNA TTePUoT POCT 3Tol cTaThu coctaBmi 52401,0 TeiC.py0. ( B
IIPOLIEHTHOM COOTHOIIEHUU - 8,9%) M Ha KOHEl aHAIU3UPYEMOro IEpHOAAa 3HAYEHHE CTaTbU
'Ilonrocpounbie puHaHCOBBIE BiIOKeHUS ' mocTuriio 639411,0 Teic.pyo.

VYBe/nn4yeHne J0JIrOCPOUHBbIX (PMHAHCOBBIX BJIOXKEHHUH BeIET 3a cO0OM OTBIIEUEHUE CPENCTB W3
OCHOBHOM  XO3SIIICTBEHHOM  JAesATeNbHOCTH  mpeanpusatusa.  Cienyer  NpOaHaIu3HpOBaTh
11eJ1ec000pPa3HOCTh MPOU3BOAMMBIX BIOKEHUH

B o0mieit cTpykType akTHBOB BHEOOOPOTHBIC AKTHBHI, BETUYMHA KOTOphIXx Ha 31.12.2012 T.

cocrapisiia 587011,0 Teic.py6., Bozpocnu Ha 52404,0 teic.py0. (Temn npupocta coctaBui §8,9%) u Ha
30.09.2015 r. ux BenmuunHa coctaBuia 639415,0 Teic.py6. (84,7% ot ob1ieli CTPYKTyphl UMYIIIECTBA).
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Benuunna o00pOoTHBIX akTHMBOB, cocTtaBisBmas Ha 31.12.2012 1. 65812,0 ThIC.py0. Takxke
Bo3pocna Ha 49450,0 Teic.py0. (Temn mpupocta coctaBui 75,1%) u Ha 30.09.2015 1. ux BenuumHa
coctaBuna 115262,0 teic.py6. (15,3% oT o011eii CTpYKTYypbl UMYIIIECTBA).
Jlosis OCHOBHBIX CpeACTB B o0miel cTpykrype aktuBoB Ha 30.09.2015 r. cocraBuna 0,0%, yto
TOBOPUT O TOM, 4YTO MPEANpPUATHE HMEET 'JEerkyr' CTPYKTYpPY aKTHBOB U CBUICTEIHCTBYET O
MoOmibHOCTH MMyIecTBa 3A0 "CucremHoe pa3Butue".

Kak BuaHo u3 tabmuipl NoS, Ha KOHEI[ OTYETHOTO MepHoia HAauOONBIIMKA YyIeTbHBIH BeC B
CTPYKTYpE COBOKYIIHBIX aKTHBOB IPUXOJUTCA Ha BHEOOOpPOTHbIE akTuBHI (84,7%), 4TO rOBOPUT O
HU3KO-MOOUJIBHON CTPYKType aKTHBOB M CIIOCOOCTBYET CHI)KEHHIO 000pauMBaEMOCTH CPE/ICTB
npeanpusatus. OnHako HaOIOAAETCS IOJIOKUTEIbHAsE TEHAEHLMs: IO CPaBHEHMIO € 0a30BbIM
aHAJTM3UPYEMBIM MIEPUOJIOM - B OTYETHOM NEPUOJIE YACTbHBIN BeC BHEOOOPOTHBIX aKTUBOB B OOIICH
CTpyKType OanaHca cHu3wics Ha 5,2%, 4TO B JMHAMHMKE MOXET IPUBECTH K YCKOPEHHUIO
000paurBaEMOCTH.

B cTpykType BHEOOOPOTHBIX aKTHBOB HAMOOJbIIIEe N3MEHEHNE ObUTIO BEI3BAHO YBEIMYCHUEM Ha
52401,0, mo cpaBHeHUIO ¢ Oa30BBIM NEPHOJIOM, CTaThH 'Jlonrocpounsie puHaHCOBBIC BiIOXKeHUS . B
CTPYKType 0OOpOTHBIX aKTHBOB HaWOOJbIIIEe W3MEHEHHE OBLJIO BBI3BAHO yBelndeHHeM Ha 39282,0
TBIC.pYO., 10 CPaBHEHUIO ¢ 6a30BBIM MEPUOIOM, CTaThu 'OUHAHCOBBIE BIIOXKEHUS'.

Pasmep nebutopckoii 3a0JDKEHHOCTH 3a aHAIM3HpPYEeMbIH mepuoj yeenuywics Ha 133760
TBIC.pyO. , UTO SIBIISICTCS HETATUBHBIM M3MEHEHHEM U MOKET OBITh BBI3BAHO MPOOJIEMOH C OIJIATOM
OPOAYKIMH, JUOO0 AKTUBHBIM IPEAOCTABICHUEM MNOTPEOUTETHCKOTO KpeauTa MOKYMaTeNlsM, T.e.
OTBJICYEHMEM YaCTU TEKYIIMX AaKTUBOB M HMMOOWIM3allMM 4YacTH OOOpPOTHBIX CPEICTB U3
MIPOM3BOJICTBEHHOTO IIpolLiecca.

PaccmarpuBas neburopckyro 3anomkeHHocTh "3AO "CucremHoe pa3Butue"' ciieyeT OTMETUTb,
yro npeanpustue Ha 30.09.2015 r. uMeer akTHUBHOE caybao (IeOUTOpCKas 3aJI0JKEHHOCTh OOJIbIle
KPEAUTOPCKOM), MPEeAOCTaBIsisl, TAKUM 00pa3oM, CBOMM KJIMEHTaM OECIUIaTHBIM KpEeOUT B pa3Mepe
14587,0 TBIC.pYO.

PaccmaTpuBasi cuTyanuio B II€JIOM, JUHAMHKY W3MEHEHHUS aKTHBOB OallaHCca MOXHO Ha3BaTh
HOJIOKUTEIHLHOU.
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[laccuB 0aJsianca

CrpykTypa maccuBa OajlaHca M U3MCHEHHUS B aHAIM3MPYEMOM IIEPHOJIC MPEACTABICHBI B TaOJI.
No6 u Ne7.

CrtpykTypa naccuBa 0ajnaHca.

Tabauua 6
NACCHB 31.12.2012 2. 31.12.2013 2. 3422014 30.09.2015 2.
Ill. KANWTAN W PE3EPBLI

YeTagHeli kanuTan 1310 98,3% 99,7% 99,5% 99,0%
CobcTEEHHEIE aKUMN, BEIKYNNEHHEIE Y GKUMOHEPOB 1320 0,0% 0,0% 0,0% 0,0%
MNepeoueHka BHe0BOPOTHEIX aKTHBOE 1340 0,0% 0,0% 0,0% 0,0%
[obaBoyHelil kKanuTan 1350 0.0% 0.0% 0.0% 0.0%
Pe3epBHLIA kanuTan 1360 0,0% 0,0% 0,0% 0,1%
HepacnpepenerHan npubkine (HENoKpLITEIR yEEITOK) 1370 0,1% 0,2% 0,4% 0,9%
Wroro no pazgeny il 1300 98,4% 100,0% 99,9% 99,9%

V. JONMTOCPOYHLIE OBA3ATENLCTBA 0.0% 0.0% 0.0% 0.0%

3aemHele cpeacTea 1410 0.0% 0.0% 0.0% 0.0%
OTnoxeHHble Hanoroesle ofizatenscTea 1420 0,0% 0,0% 0,0% 0,0%
Peaeperl nog ycnoedele obAsatenscTea 1430 0,0% 0,0% 0,0% 0,0%
Mpoyne JoNrocpoYHLIE NACcCUBEl 1450 0,0% 0,0% 0,0% 0,0%
Wroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0%

V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aemHele cpeacTea 1510 1.6% 0.0% 0.0% 0.0%
KpenuTopckan 3a0MKeHH0CTE 1520 0.0% 0.0% 0.0% 0.0%
Joxoasl Byaywinx nepuogos 1530 0.0% 0.0% 0.0% 0.0%
Pe3eperl NpeacTOALNY PACXOA0B W NnaTexei 1540 0,0% 0,0% 0,0% 0,0%
Mpoyne KpaTKoCpPOYHEIE NACCUBEI 1550 0,0% 0,0% 0,0% 0,0%
Wroro no pazgeny V 1500 1,6% 0,0% 0,1% 0,1%
BAMAHC 1700 100,0% 100,0% 100,0% 100,0%
HN3menenus naccusa 6ajianca.
Tabmuma 7

MNACCHE VameHenna
B abc eeipaxenun | Temn npupocTa | YoensHoro Beca

11l. KAMUTAN W PE3EPBDI

YcTaBHEIl Kanutan 641 991.0 746 816.0 104 825.0 16.3% 0.6%
CoBcTBeHHLIE AKUMW, BEIKYMNEHHEIE Y BKUMOHEPOB 0.0 0.0 0.0 0.0% 0.0%
Hofasoynslil kKanutan 0.0 0.0 0.0 0.0% 0.0%
PeaepeHbIii kanuran 32,0 483,0 451,0 1.409,4% 0,1%
HepacnpenenerHan npnbeink (HENoKpLITEIA YBEITOK) 496,0 6 938.0 64920 1308.9% 0.8%
Wroro no pazaoeny Il 642 519,0 754 287,0 111 768,0 17.,4% 1,5%
IV. AONTOCPOYHLIE OBA3ATENLCTBA
3aeMHble cpeacTBa 0.0 0.0 0.0 0.0% 0.0%
OTtnoxenHkle Hanoroekle of3arenscTea 0.0 0.0 0.0 0.0% 0.0%
Peaepesl nog ycnosHele 0bA3arenscTea 0.0 0.0 0.0 0.0% 0.0%
MpouKe JoNrocpoYHEIE NaCCHBL 0.0 0.0 0.0 0,0% 0,0%
Wroro no pazpeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPOYHBIE OBA3ATENBCTBA

JaemHele cpeacTBa 10 213.0 0.0 -10213.0 -100,0% -1,6%
KpeanTopckan 3aonm#eHHoCTE 84,0 370,0 286,0 340,5% 0,0%
Joxoge Bygywmwx nepuogoe 0,0 0.0 0.0 0,0% 0,0%
Pe3epebl NpeACcTOALMX PACXO0A0E W NNaTemxen 0.0 0.0 0.0 0.0% 0.0%
Mpoune KpaTKOCPOYHEIE NACCHBLI 7.0 19,0 12,0 171,4% 0,0%
Wroro no pazpeny \f 10 304,0 389,0 99150 -96,2% -1,5%

BANAHC 652 823,0 754 676,0 101 8530 15,6% 0,0%

B uactu nmaccuBoB, yBeIMUEHHE BAJIOTHI OajaHca B HaMOOJbIIEH CTENEHU IMPOU3O0ILIO 32 CUET
pocTta craTthbu 'YCTaBHBIM KanuTan'. 3a MPOLIEAIINN MEepUoJ pocT 3Toi cratbu cocraBui 104825,0
TBHIC.pyO. ( B MPOIICHTHOM COOTHOIIIEHHH €€ POCT cocTaBmi 16,3%) U yxe Ha KOHEIl aHATU3UPYEMOTO
nepuo/ia 3HaueHHe CTaTbu 'Y CTaBHBIN KanmuTal' yCTaHOBHIIOCH Ha ypoBHE 746816,0 ThIC.pyo.

PaccmarpuBas nsmenenue codcteHHoro kanutaia 3AO "CucremHoe pa3BUTHE" OTMETHM, YTO
€ro 3HaYCHHE 3a aHATM3UPYEeMbIN niepro yBenunuuiochk. Ha 30.09.2015 1. BennunHa COOCTBEHHOTO
KamnuTana npexnpusatus cocraBuna 754287,0 teic.py6. (99,9% ot oOmieli BeTUYUHBI TACCUBOB).

Jlomnst 3aeMHBIX CPE/ICTB B COBOKYITHBIX HCTOYHUKAX (POPMUPOBAHUS aKTHUBOB 32 aHAIU3UPYEMbIN
nepuoj 3HauuTenbHO cHu3mWIack. Ha 30.09.2015 r. coBOKyNHas BEIMYMHA 33aEMHBIX CpEICTB
npennpustus coctaBuwia 389,0 Teic.py0. (0,1% ot oOmeit BeanuuHbl maccuBOB). CHUXEHHE
3a€MHBIX CPEJCTB MPENNpPUATUS BEAET K CHIDKEHHIO CTENEeHH ero (MHAHCOBBIX PHCKOB H
HOJIOKHUTEIBHO BIIMSAET HA €ro (PMHAHCOBYIO YCTOWYMBOCTH, MOBBIIIAS CTENEHb HE3aBUCUMOCTH OT
3aEMHBIX CPEJICTB.
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AHanu3upysi W3MEHEHHE pe3epBOB MPEANPHUATHS M HEpPaACHpeNeICHHOW NpUObUIN MOXHO

OTMETHTb, YTO 33 aHAJU3UPYEMBIH Mepruox MX oO0mas BenuurMHa Bo3pocia Ha 6943,0 Teic.py0. u

coctaBuna 7471,0 teic.py6. M3menenue pe3epBoB coctaBmwiio 451,0 Teic.py0., a HepacmpeaeaeHHON

npubsu 6492,0 THIC.py0. DTO B IIEIOM MOXKHO Ha3BaTh IOJIOKUTENBHOW TEHICHLMEH Tak Kak

yBEJIMYEHUE pe3epBOB, (OHIOB U HEpaCHpPEeAEICHHON NMPHOBUIM MOXET TOBOPUTH O 3(PPEeKTUBHOM
paboTe npeanpusTus.

B o0mieii cTpykType maccHMBOB BeJMYMHA COOCTBEHHOIO KamuTtaia, kortopas Ha 31.12.2012 r.
cocraBisiia 642519,0 Teic.py6., Bo3pocna Ha 111768,0 Teic.py0. (Temn npupocta coctaBui 17,4%), u
Ha 30.09.2015 r. ero BemnmumHa coctaBwiaa 754287,0 Teic.py0. (99,9% oT oOmieit CcTpyKTypHI
uMmylecTBa). B Haubosbiiel cTenenu 3To U3MEHEHUE MPOU30IILIO 33 CUET POCTa CTaThH 'Y CTaBHBIM
karuran - Ha 104825 Teic.pyO.

B o6mieit crpykType 3a70/K€HHOCTH KpaTkocpounble nmaccuBbl Ha 30.09.2015 r. mpeBbimaioT
nonrocpoynbie Ha 389,0 ThIC.py0. YTO MpU CYIIECTBYIOIEM pa3Mepe COOCTBEHHOIO KaluTana U
pE3epBOB MOXKET M HE NOBIUATh Ha (MHAHCOBYIO YCTOWYMBOCTH MPEAIPHUATHS, OTHAKO IS
YIy4IIEHUS! CTPYKTYpPbl MAacCHBOB MPEANOYTHTENBHO MPEBBIIMICHUE TOJITOCPOYHON 3a10JKEHHOCTU
Hax KpatkocpouHoW ClieayeT COMOCTAaBUTh BBHIMICONMUCAHHBIE (AKTOPHl M TPOBECTH Oosee
yrayOJeHHbIN aHau3.

JlonrocpouHasi KpeIUTOPCKas 3a10JKEHHOCTh, BeMYrHa Kotopoit Ha 31.12.2012 r. cocraBisiia
0,0 TBIC.py0., ocTanmack Ha pexHeM ypoBHE. (0,0% OT 00IIIeH CTPYKTYpPHI HMYIIIECTBA).

BennumHa KpaTKOCpOYHBIX 00s3arenbeTB, kotopas Ha 31.12.2012 r. cocraBmsma 10304,0
ThIC.py0. HampoTHB cHU3MWIACh Ha 9915,0 ThIC.py0. (TEMI CHIKEHHUS KPAaTKOCPOYHBIX 005S3aTElIbCTB
coctaBui 96,2%), u va 30.09.2015 r. ee BenmuunHa ycranoBwiack Ha ypoHe 389,0 Tric.py0. (0,1% ot
o011el CTPYKTYpbl UMYIIECTBA).

Haubonbiiee BiMsHHE HAa CHHKEHHE KPaTKOCPOYHOW KPEIUTOPCKOM 3aJOJKEHHOCTH OKa3ajo
YMEHBIIEHUE CTaThU '3aeMHbIE CpPeACTBa'. 3a MPOLIeIINN epHO CHIDKEHHE 3HAUeHUS 3TON CTaTbU
coctaBmio -10213,0 Teic.pyO. (B MPOLIEHTHOM COOTHOIIEHWU CHMXKeHue coctaBuio -100,0%) u yxe
Ha KOHell aHaJM3UPYyeMOro Nepuojia 3HadYeHne CTaTbM '3aeMHbIE CPeCTBA' YCTAHOBUIIOCH Ha YPOBHE
0,0 TeIC.pYO.

HaubGonpmmii yaenpHbI BeC B CTPYKTYpe KPaTKOCPOUHOM KpPEAUTOPCKON 3aJ0HKEHHOCTH Ha
30.09.2015 1. cocraBinser cratbs 'Kpenuropckas 3ado/bKeHHOCTH. Ha KoHel aHanusupyemoro
Mepuo/ia BEJIMUMHA 3aJJ0JDKEHHOCTH M0 JaHHOW cTtaThe cocTamisieT 370 Toic.pyO. (mons B oOmiei
BEJIMYMHE KPATKOCPOUHOU JeOUTOPCKOM 3a10KeHHOCTH 95,1%)

Takum O6p3.30M, U3MCHCHHC 3a aHaJ'II/IBI/IpyCMBII\/'I nepuoa CTPYKTYpbl IMaCCUBOB CICayeT
IMPpU3HATH B HO}IaBJ'ISIIOI]_[eI\/'I YaCTHU IIO3UTUBHBIM.
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ArperupoBaHHBIIl 0ajiaHC

ArperupoBaHHBIA OalaHC CTPOUTCS MyTEM OOBETUHEHUS OJHOPOIHBIX CTAaTel OyXraJaTepcKOro
Oananca s y1oOCTBa MOCIIEAYIOIIETO aHAJHM3a.

CrtpykTypa arperupoBaHHOro OanaHca npejacraBieHa B Tad. No§.

ArperupoBaHHbIii OasaHc.

Tabmuma 8
AzpezuposaHHkiii 6anaHc - UsMeHeHUS V3meneHna
AKTUB 3122012 r. 30.09.2016 . B abc BbipakeHu | Temn npupocTa
BHeobopoTHLIE aKTHEEI 587 011,0 639 415,0 52 404,0 8,9%
O6opoTHEIE aKTHEKI 65 812,0 115 262,0 49 450,0 75,1%
3anackl W 3aTpartkl 0.0 0.0 0.0 0.0%
KpatkocpouHan aebuTtopckan 3af0n#eHHOCTE 1581.0 14 957.0 13 376.0 846.0%
[leHekHbIe CPeACTBA M KPATKOCPOYHLIE MHAHCOBEIE BNOXEHWUA 64 231.0 100 305.0 36 074.0 56.2%
Mpoune oBopoTHLIE AKTUBI. 0.0 0.0 0.0 0.0%
BanaHc 652 823,0 754 677,0 101 854,0 15,6%
NACCHB
CobcTEeHHLIR KanuTan 642 519,0 754 2870 111 768,0 17,4%
[lonrocpo4HkIe NaccHELI 0,0 0,0 0,0 0,0%
3aiiMbl W KpeguTEl 0,0 0,0 0,0 0,0%
Mpoune [oNrocpoYHLIe NACCHBL 0.0 0.0 0.0 0.0%
KpaTkocpo4HEIe NaccHELI 10 304,0 389,0 -9 915,0 -96,2%
3aiiMbl W KpeguTEl 10 2130 0,0 -10213.0 -100,0%
KpeanTopckan 3af0MKeHHOCTE 84,0 370,0 2860 340,5%
Mpoune KpaTKoCpPOYHEIE NACCHBEI 7.0 19.0 12,0 171.4%
BanaHc 652 823,0 754 676,0 101 853,0 15,6%

AHanu3 puHAHCOBBIX Pe3yabTaToB AeATea1bHOCTH 3A0 "CHucremHoe pa3purue'

N3menenne otuera o mpuUOBUISIX U YOBITKaX B OTYETHOM IEPUOE, TTO CPAaBHEHUIO C 0a30BBIM,
npencTaBieHo B Tabm. Ne9.

N3menenune mokazaTeneil GUHAHCOBO - XO3SICTBEHHOHN JEATEIHHOCTH B OTYETHOM TEPHOIE, TI0
CpaBHEHHIO ¢ 6a30BbIM, IpecTaBiIeHo B Tab. NelO.
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HN3meHeHnne oT4yeTa 0 NPUOBLIAX U YOBITKAX B 0TYETHOM IePHO/ie 110 CPABHEHHIO ¢ 0230BbIM

MepPUo0OM.
Tabnuua 9
Omuyem o npubeinsx u ybeimkax (Popma Ne2) (MzmeHeHus) WameHeHna
HaumeHosaHne nokazatens 31122012 30092015 B abc ebipakedun | Temn npupocTa | YaensHoro Beca
DNoxoakl W pacxodbl No 0BbLI4YHEIM EHAAM AEATENLHOCTH
0.0 0,0 0.0 0.0%

Bripyuka

CebecToMMOCTL Npoga 0.0 0.0 0.0 0.0% 0,0%
Banosan npubkink (yoerok) 0,0 0,0 0,0 0,0% 0,0%
KoMmepyeckue pacxoisl 0.0 0.0 0.0 0.0% 0.0%
VNpaeneHYecKle pacxogsl (257,0) (207.0) -50.0 -19.6% 0,0%
Mpubeine (vOeIToK) 0T npojax -257,0 2070 50,0 19,5% 0,0%

Mpoune Joxogsl W pacxogsl
[MpOLEHTEI K NOMyYeHIHD 1563.0 5727.0 -4 164.0 -266.4% 0.0%
MpoueHTEl K ynnare (200,0) 0.0 -200.0 -100.0% 0.0%
Joxofkl 0T y4acTHA B APYTNX OPraHu3aLmnax 0.0 0.0 0.0 0.0% 0.0%
Mpoyve goxodsl 420 0.0 420 -100.0% 0.0%
Mpouve pacxogsl (353,0) (14.0) -339.0 -95.0% 0,0%
Mpubeink (ybeiTok) Ao Hanoroob 795,0 5 506,0 4711,0 592,6% 0,0%
MaMeHeHNe OTNOXEHHEIX HaNoroBkLIX aKTHEOR (25.0) 0.0 25.0 100,0% 0,0%
MameHEHNE 0TNOMEHHBIX HANoroBbix obaatenscTe (2.0) 0.0 -2.0 -100.0% 0.0%
TekyWw il Hanor Ha NpubkINk (137.0) (1101,0) 964.0 703,6% 0.0%
Yucran npubemnk (yOeiTok) oTHETHOrO Nepuoga 633,0 4 405,0 3772,0 595,%% 0,0%
CnpaeoyHo

CoBokyNHEIN MHAHCOBLIA pesynkTaT nepuoga 0.0 0.0 0.0 0,0% 0,0%
bazoean npubbink (ybeIToK) Ha akuMl 0.0 0.0 0.0 0.0% 0.0%
Pa3aeogHeHHan npubeins (VEEITOK) Ha aKUMKD 0.0 0.0 0.0 0,0% 0,0%

HN3menenue noxkasaresieil GUHAHCOBO - X0351/iCTBEHHOI /1eITeJIbHOCTH B OTYETHOM NepHo/Ie 1o

CPaBHCHHUIO C 0a30BBIM nmepuoaomM

Tabmuua 10
OuyeHka nokazamenel X[ - MzmeHeHus VlameHeHna
HaumeHoBanne nokasarena 31122012 30.09.2016 . B abc sbipasenun | Temn npupocTa
1. OBbeM npogax 0.0 0.0 0.0 0.0%
2. MNpwbriNs oT npogax -257.0 -207.0 50,0 19.5%
3. Amoptuaauma
4. EBITDA
5. Huctan npubkine 633.0 4 405,0 37720 595.9%
6. PentabensHocTs npogak, % 0.0% 0.0% 0.0% 0.0%
7. YucTele aKkTHELI 642 519.0 754 288.0 111 7690 17.4%
8. DBopaynBaeMoCcTs YWCTEIX KTUBOE, Yo 0,00% 0,00% 0,0% 0,0%
9. PenTabensHocTs YMCTLIX akTBOE, % -0.04% -0,03% 0,0% 31.4%
10. CobcTeeHHEIR KanuTan 642 519.0 754 287.0 111 768.0 17.4%
11. PentabensHocTe cobcTBEHHOrO KanuTana, % 0,19% 0,78% 0,6% 306.6%
12. KpeguTel 1 3aiimel 10 213.0 0.0 10 213.0 -100,0%
13. ©uHaHCcoBLIA pelyar 0,0 0,0 -0.0 -96.8%
14. PewHBecTpoBaHHan npubeink 0,0 0,0 0,0 0,0%
15. KoadduuyneHT penHBECTMPOBAHNA 0,0 0,0 0,0 0,0%
16. 3KOHOMWYECKMI pOCT NpeAnpUATHA 0,0 0,0 0,0 0,0%
17. CynMma NpoUeHTOR 33 KpeauThl 0,0 0,0 0,0 0,0%
18. CpefHeB3BELIEHHAA CTOMMOCTE KanuTana 0.2% 0.0% 0.2% -100,0%

N3 Tabmuupr Ne9 BuHO, YTO BBIpyYKa OT peaiu3alliid KOMITAHUHM TIO CPAaBHEHHUIO ¢ 0a30BBIM

HEpUOJIOM OCTaJICS Ha MpexkHeM ypoBHe U coctaBui 0,0 ThiC.pyoO.

Banosas npuOsuis Ha 31.12.2012 r. cocraBnsna 0,0 Teic.py0. 3a aHamM3UpyeMblil epuo] OHA
ocTajgach Ha MPEXHEM YpPOBHE, YTO B YCJIOBUAX MHQUISLIMU CIIEAyeT paccMaTpuUBaTh CKOpee Kak

HETaTUBHBIA MOMEHT.

B oTninumnm ot BanoBo# npuObLUTH, KOTOpast 3a aHAJIM3UPYEMBIH epuo/l He U3MEHUIach, MPUObLIb
oT npoaax Bo3zpocia Ha 50,0 Teic.py0., u Ha 30.09.2015 r. ee BennuuHa coctaBuia -207,0 Thic.pyoO.

[1os10’kUTETBPHBIM MOMEHTOM SIBIISIETCS IIJIIOCOBOE CAJIBJ0 IO IPOYMM J0XO0JaM U pacxojaMm - Ha
31.12.2012 r. caipio MO MPOYMM JOXOJaM M pacxojiaM yCTaHOBWJIOCH Ha ypoBHe 1052,0 TwIC.pyO.
Opnnako HaOmromaeTcst oTpuLaTeNnbHas TEHICHUUS — 3a nepuox ¢ KoHma 31.12.2012 r. mo koHen
30.09.2015 r. canpao o HUM CHU3WIOCH Ha -4745,0 ThIC.pyo.
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Kaxk BugHO 13 Tabmmup Nel(, uncrast mpuObLIb 3a aHATTM3UPYEMBIH Mepruoj; Beipocia Ha 3772,0

ThIC.py0., 1 HakoHer 30.09.2015 r. ycranoBunach Ha ypoBHe 4405,0 Thic.py0. (TemMn mpupocta
coctaBui 595,9%).

PaccmarpuBas nuHaMuKy TokKaszareneld (UHAHCOBO - XO3SMCTBEHHOH jestenbHOCTH 3A0
"CuctemHoe pazButue" 0co00e BHUMaHHE CIIEAYeT 00paTUTh Ha PeHTa0eIbHOCTh YUCTHIX aKTUBOB U
CPEIHEB3BEIICHHYI0 CTOUMOCTD KaluTaia.

JUist yCTIEIIHOTO Pa3BUTHUS JCSATEILHOCTH HEOOXOMMO, YTOOBI pEHTA0EIbHOCTh YHCTHIX AKTHBOB
ObLy1a BbIIlIE CPEAHEB3BEIICHHOW CTOMMOCTH KaluTalla, TOria MPeANpUsTHE CIOCOOHO BBIILJIATUTH HE
TOJILKO MPOLEHTHI 10 KPEAUTaM M OOBSBICHHBIC JUBHICH/bI, HO U PEMHBECTUPOBATH YaCTh YHCTOM
npuObLIN B IPOU3BOCTBO.

B paccmarpuBaemMoM B Tabmune NelQ ciiydae, Ha KOHEIl aHAIM3HPYEMOrO IEpHOja
peHTa0eNbHOCTh COOCTBEHHOTO KanuTana paBHa 0,78%, 4To OoJbIle MoKa3aTels CPeAHEB3BEIICHHON
CTOMMOCTH KaluTana, 3HA4eHHe KOTOPOro COCTaBWIO B cooTBeTcTByromem nepuoae 0,00%. Oto
TOBOpUT O TOM, 4YTO IPCAIIPHUATUC CIIOCOOHO BBIILUIATUTH HE TOJIBKO MPOUCHTHI IO KpEAUTaM U
0OBSIBJICHHBIC TUBUJICH/IbI, HO K PCMHBECTHUPOBATh YaCTh YUCTOM MPHOBLTH B IIPOU3BOICTBO.

PaccmarpuBas nuHamuky noxonoB u pacxonoB 3A0 "CucremHoe pa3BuTHE" MOXHO CKa3arh,
YTO B LIEJIOM 32 aHAJIU3UPYEMBbII MIEPUOJI €€ MOKHO HA3BaTh MOJIOKUTEIBHOM.

IToka3aTenu peHTa0CJIBLHOCTH
PenTabenbHOCTD - MOKa3aTenb () (HEKTUBHOCTH €TMHOBPEMEHHBIX M TEKYIIUX 3aTpar. B obmem
BUJIC PEHTA0EIbHOCTh OMNpEAENSeTCS OTHOIIEHHMEM HPUOBUIM K €JUHOBPEMEHHBIM MM TEKYIIUM

3arparam, Oiarozapsi KOTOPbIM MOJy4eHa 3Ta TPUOBLITb.

JAunamuka nokaszareJieii penradenbnoctu 3A0 "Cucremnoe paspurue' 3a 31.12.2012 r. -
30.09.2015 r. npeacraBiaensl B Ta0anne Nel2.,

Tabmnuma 12
Mokazamenu peHmaSeanocmu - U3meHeHUs WMameHeHna

HaumeHoBanne nokasarena 31122012 30.09.2016 . B abc sbipasenun | Temn npupocTa
Ofwan pexTabensHocTs, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
PentabensHocTe coficTBeHHOrO KanuTana, % 0.2% 0.8% 0.6% 306.6%
PeHTabensHoCTe aKUMoHepHoro kanutana, % 0.1% 0.8% 0.7% 697.6%
PentabensHocTe 0BopoTHLIX akTMBOE, % 1.0% 5.1% 4.1% 429.8%
Q6w an peHTabensHOCTE NPOM3BOACTEEHHEIX GO 0B, % 0.0%
PenTabensHocTe Beex akTMBOE, % 0.1% 0.8% 0.7% 702.6%
PenTabensHocTe MHAHCOBLIX BNOMEHW, % 0.2% 1.0% 0.8% 328.0%
PentaliensHoCTE OCHOBHOW [ @ATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PentabensHocTe nponasogcTea, % 0,0% 0,0% 0,0% 0,0%

3HaueHnus nokasareJei penradeabHocTu 3A0 ""CucremHoe pa3Burthe' 3a Bech
paccMaTpHBaeMblii Iepuoj NpeAcTaBIeHbI B Ta0aume Nel2a.
Tabmauma 12a

Mokazamenu PEHmEsEJTbHOCmU
HaumenoBanue nokaaatena 31122012 | 311220130 | 31122004 | 300920151
OBwan peHtabensHocTe, % 0,00% 0.00% 0,00% 0,00%
PentafensHocTs npogan, % 0,00% 0,00% 0,00% 0,00%
PenrabensHocTe cobcteenHoro kanutana, % 0.19% 0.17% 0,38% 0.78%
PeHTabensHoCTe aKUMOHepHoro kanutana, % 0.,10% 0.15% 0,35% 0,79%
PentabensHocTe ofopotHeix akTueoe, % 0.96% 1,06% 2.55% 510%
0bwan peHTabensHoCTE NPOM3IB0ACTEEHHL fongoe, % 0.00% 0.00% 0.00% 0.00%
PentafiensHocTe Boex aktueoe, % 0,10% 0,15% 0,38% 0,78%
PentafiensHocTe MHAHCOBLIX BENOXEHN, Y% 0.24% 0.79% 0.87% 1.03%
PenrabensHocTe 0CHOBHON JEeATenbHOCTH 0,00% 0,00% 0,00% 0,00%
PentabensHocTe nponasogcTea, % 0,00% 0.00% 0,00% 0,00%

PaccmarpuBast mokaszaTenu peHTa0eIbHOCTH, MPEXkKIE BCETO CIEyeT OTMETHTh, YTO U Ha HAYaJIo,
M Ha KOHEI] aHAJIM3MPYEeMOro IMEepHojJia YacTHOE OT JCNIEHUs MPHObUIM 0 HAJIOTOOOIOKCHHS H
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BBIPYYKH OT peanu3anuu (Mokazatenb oOmiel peHtabenbHocTH) Haxomutcs y 3A0 "CucremHoe
pazsutue" 0,0%. OTo cinemyer paccmaTpuBaTh KaK OTPULIATENbHBI MOMEHT M HUCKaTh IIyTU
HOBBIIICHUS () (HEKTUBHOCTH JESTEIBHOCTH OPraHU3aLlUH.

[oBpimenue penrabenbHOCTH coOcTBeHHOro Kanurtaia ¢ 0,19% mo 0,78% 3a ananu3upyemsiid
Heproj ObUIO BBI3BAHO YBEJIMYEHHEM YHCTOH NMPUOBUIN MPEANIPUATHS 38 aHAJIM3UPYEMBIi IepruoJ Ha
3772,0 TeIC.pYO.

Kak BugHO 13 Tabmuier Nel2, 3a aHanu3upyeMblil Iepruo/] 3Ha4YeHHs OOJIBIIIMHCTBA MTOKa3aTeen
PEHTA0EIbHOCTH YBEIMYMIUCh, YTO CJEIyeT CKOpee paccMaTpuBaTh Kak I0JIOKUTEIbHYIO

TCHACHINIO.
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31.12.2012r. 31.12.2013r. 31.12.2014r. 30.09.2015.
—&— 06wwas peHTabenbHocTb, % —&— PeHTabenbHOCTb 060POTHBIX aKTUBOB, %
—o— O6Lwas peHTabenbHOCTb NPOM3BOACTBEHHbLIX (DOHAOB, % —— PeHTabenbHOCTb BCEX aKTUBOB, Y%
—— PeHTabenbHOCTb (OMHAHCOBbLIX BNOXEHUN, Y% —— PeHTabenbHOCTb OCHOBHOW AeSTENbHOCTN

PexTabenbHoCTb Npon3BoAcTBa, %
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cTp. Ne 85

AHaJan3 usMeHeHusl mokazaresieil punancooi ycroiiuuBoctu 3A0 "Cucremnoe pazpurue' B
a0COJIIOTHOM BBIPA’KEHUHM 32 BeCh pacCMATPUBaeMblii epuo/ NpeacTaBjieH B Tabanme Ne 13.
Tabmauma 13

Aranus ¢puH. yemoliyusocmu no abc.nokazamenam - MaMeHeHuUs WameHenna
nokaatenu

31122012 30.09.2016 . B abc sbipasenun | Temn npupocTa
1. McToynukn cobCTBEHHLIX CPeaCTE 6425190 7542870 111 768.0 17 4%
2. BHeoBopoTHEIE aKTUBEI 587011.0 639415.0 524040 8,9%
3. Mctounmukn coBcTeeHHbIX 0B0poTHEIX CpeAcTE ANA GOPMWPOBAHWA 3aNacos W 3atpar 555080 1148720 59 364.0 106.9%
4. [lonrocpoyHble KpeguTel W 3aiimbl 0.0 0.0 0.0 0.0%
5. MctouHukn coBcTBEHHBIX CPEACTE, CHOPPEKTUPOBAHHEIE HA BENWYMHY JONrocpoYHLIX 555080 1148720 59 364.0 106.9%
33EMHBIX CPEACTE
6. KpaTkocpoyHele KpegWTHEIE W 338MHEIE CpefCcTEa 10213.,0 0,0 -10 213.0 -100.0%
7. OBWan BENMYMHA MCTOYHMKOE CPEACTE C YYETOM AONrOCPOYHBIX W KPaTKOCPOUHEIX 657210 1148720 491510 74 8%
33EMHBIX CPEACTE
8. BenuyuHa 3anacoe w 3atpar, obpawatwxca B aktuee banaHca 0,0 0,0 0,0 0,0%
9. Manuwek nctoyHukos cobcTBeHHEIX 0BopoTHEIX CpeacTe 55508.0 1148720 59 364.0 106,9%
10. Manuwek ncToYHMKOE COBCTBEHHEIX CPEACTE M JONroCPOYHEIX 338MHEIX MCTOUHMKOE 55508.0 1148720 59 364.0 106.9%
11. Manuwek 0B el BENWYNHEI BCEX WCTOYHWKOE ANA GOPMUPOEAHWA 3aNacoe W 3atpar 657210 1148720 491510 74 8%
12.1. 3-¢ komnnekcHelil nokasarens (S) duHaHCOBOR CHTYaLMK 1 1 0,0
12.2. 1 1 0.0
12.3. 1 1 0.0

IMHEHCOBAA YCTONYMBOCTE NPeanpUATIA

AflicontotHan AbconotHan

fmHaHcoBan tiHaHcoBas

YCTOHYMBOCTE YCTONYMBOCTE

AHaJIu3 noKa3aresiell (PMHAHCOBOH YCTOMYMBOCTH 32 BeCh PaCCMAaTPUBAEMBbIil NEPHO
npejacrasjed B Tadaume Ne 13a.

AHanuz ¢puHaHcoeol yemolyusocmu no abconomHyeIM MoKazamenaMm

Tabmuna 13a

noKazatent
11220020 | 311220038 | 31122001 | 300820151
1. McTouHukn coBCTBEHHBIX CPEACTE 6426190 7484990 749881.0 76542870
2. BHeobopoTHLIE aKTHBEI 587011.0 639423.0 639415.0 639415.0
3. McTouHmkm coBcTBEeHHbIX 0BOpPOTHEIX CPeACcTB ANA opMUpOEAHWA 3anacoB W 3atpar 555080 109076.0 110466.,0 114872,0
4. [JonrocpoyHble KPeAWTEl W 3aAMbI 0.0 0.0 0.0 0.0
5. McTounmkmn coBCTBEHHBIX CPEACTB, CKOPPEKTMPOBAHHLIE HA BEMWYWHY A0NTOCPOYHEIX 33eMHbIX 55508.0 109076.0 110466.0 114872.0
CpejcTe
6. KpaTKocpoyHble KpeaWTHEIE W 338MHLIE CPEACTEA 10213.0 0.0 0.0 0.0
7. DfBwan BeNMYMHA UCTOYHWKOB CPECTB C YYeTOM AONrOCPOYHLIX M KPATKOCPOYHBIX 338MHBIX 65721,0 109076,0 110466,0 114872,0
CpejcTe
8. BenvuuHa 3anacoe W 3atpart, obpawarwuxc B akTuee banaHca 0.0 0.0 0.0 0.0
9. Mannwek nctounnkos cobeTBeHHbIX 0B0pOTHEIX CpeACTE 56508.0 109076.0 110466.0 114872.,0
10. Manuwek WcToMHMKOB COBCTBEHHLIX CPEACTB M A0NTOCPOYHEIX 3aEMHBIX NCTOYHUKOE 55508.0 109076.0 1104660 1148720
11. Manuwek obueil BENMYMHEl BCEX MCTOYHWKDE ANA opMUpOBAHWA 3anacoB W 3atpat 65721.0 109076.0 110466.0 114872,0
12.1. 3-x KoMnnekcHelil nokaaatent (S) duHaHCoBOA cuTyaLmn 1 1 1 1
12.2. 1 1 1 1
12.3. 1 1 1 1
fMHEHCOBAA YCTONYMBOCTE NPedNpUATIA
AbconotHan AbconotHan AbconotHan AbcontotHan
fuHaHcoBanA fuHaHcoBaA fpuHaHcoBaA fHaHcoBaA
YCTOYMBOCTE | YCTOWYWBOCTE | YCTOWYMBOCTE | YCTOWYMBOCTE
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AHaJan3 usMeHeHus mokazareJsieii punancooi ycronuuBoctu 3A0 "CucremHoe pazpurue' B
OTHOCHTEJIbHOM BBIPA:KEHHH 32 BeChb PACCMAaTPHUBaeMblil IePHO/ NMpPeaCcTaB/IeH B Tabauie Ne

14.
Tabnuna 14
AHanuz d)uu.ycm-mu no omHocumenksHbIM Nokazamenam - MameHeHUs VameHeHna
Haumenosanue dmHaHcosoro koadduuypnedTa

31122012 30.09.2016 . B abc sbipasenun | Temn npupocTa
KoaddmuneHt aeToHoMum 0.98 1,00 0,02 1.6%
KoapuureHT 0THOWEHMA 33eMHEIX W COBCTBEHHEIX cpeacTe (PUHAHCOBLIA privar) 0,02 0,00 -0.02 -96.8%
KoadguuneHT COOTHOLWEHMA MOBUNEHEEX 1 MMMOBUNM30BAHHLIX CPEACTE 0.11 0,18 0,07 60.8%
KoathuumeHT oTHOWEHWA coBCTEEHHBIX 1 38EMHBIX CPEACTE 62,36 1939.04 1876,68 3 009.6%
KoadhuumeHT MaHeBpeHHOCTI 0,09 0,15 0,07 76,3%
Koadguuymrent obecnedeHHOCTH 3aNacoB W 3aTpat cobCTBEHHEIMW CpeacTEaMu 0,00 0.00 0,00 0.0%
KoaduureHT MMyLLecTEa NPOW3BOACTEEHHOMO HA3HaYeHWA 0.90 0.85 -0.05 -5.8%
KoadhuumeHT 4onrocpoyHo NPUBNEYEHHEIX 338MHBIX CPeACTE 0,00 0,00 0,00 0.0%
KoaduumeHT KpaTKoCpoOYHOIA 330 0MKEHHOCTH 99.1% 0.0% -99.1% -100,0%
KoadhuuneHT KpeguTopCKoil 384 0MKEHHOCTH 0.9% 100.0% 99.1% 112231%

AHaJIu3 noka3aresieil (PMHAHCOBOM YCTOMYMBOCTH 32 BECh PACCMATPUBAaeMblil ePUOJ
npeacTaBJieH B Ta0auie Ne 14a.
Tabmuna 14a

AHanusz @UHEHCOEOI’J’ ycmoﬂqusocmu no omHyHocUumMenksHLIM MOKasamenamM
Haumerosanue duHancoBoro koadguunedta
31122012r | 31122013r. | 31122004 | 30.09.2015r

Koatduunent asToHoMumn 0,98 1,00 1,00 1,00
KoafnuneHT 0THOLWEHNA 3a8MHbIX M COBCTBEHHLIX cpeacTB ((huHaHCoBLIA peivar) 0,02 0,00 0,00 0,00
KoafdnuneHT cooTHOWEeHNA MOBUNEHBIX U MMMOBWNN30BAHHEIX CPEACTB. 011 017 07 0.18
KoathduuneHT oTHOW eHWA coBCTEEHHLIX W 33EMHLIX CPEACTE 62,36 244608 1917.85 1939.04
KoafupuyneHT MaHeBpeHHOCTH 0.09 0.15 0.15 0.15
KoaduuyneHT ofiecnevyeHHoCTH 3anacoB W 3aTpat cobCTBEHHBEIMK CPEACTBAMM 0,00 0,00 0,00 0,00
Koatduunent uMyLLecTea NpoW3BOLACTESHHOMD HA3HAYEHHA 0.90 0.85 0.85 0.85
KoatduuWeHT JonrocpoyHo NpUENEYEHHEIX 33eMHBIX CPELCTE 0,00 0,00 0,00 0,00
KoathduuneHT KpaTKocpoYHDI 33 0MKEHHOCTH 99.12% 0.00% 0.00% 0.00%
KoatduunenT kpeaTopCcKoil 330 0MKEHHOCTH 0.88% 100,00% 100,00% 100.00%

ITpoBons aHanu3 Tuna (GUHAHCOBON YCTOMYMBOCTH MPEANPUATHS 110 a0COTIOTHBIM MTOKa3aTeNsIM,
OCHOBBIBAsICh Ha TPEXKOMILIEKCHOM IOKa3aresie (PUHAHCOBOW YCTOMYMBOCTH, B JTMHAMUKE 3aMeTHa
cTarHauus (UHAHCOBOW YCTOMYMBOCTH MPEAIPUATHSL.

Kax Bunno u3 tabmuier Nel3, nwa 31.12.2012 1., u va 30.09.2015 r. puHaHCOBYIO YCTONYHBOCTH
3A0 "CucremHoe pa3BuTHe" MO 3-X KOMIIIEKCHOMY I10KA3aTENl0 MOYKHO OXapaKTEpPU30BaTh Kak
'AOcomtoTHast (prHaHCOBasi YCTOMYMBOCTH', TaK KaK Yy MPEANpPUATHS JOCTaTOYHO COOCTBEHHBIX
cpeAcTB i GOPMHUPOBAHUS 3aM1aCOB U 3aTparT.

Ananu3 (pUHAHCOBOM YCTOMYMBOCTM MO OTHOCUTENIBHBIM IOKa3aTessiM, MpPEJCTaBICHHBIN B
tabnuie Nel3a, roBopUT 0 TOM, YTO, MO MPEACTABICHHBIM B TaOJIUIIE MOKA3aTENsIM, 110 CPABHEHHIO C
6a3oBbiM mepuogoM (31.12.2012 r.) curyauus Ha 3A0 "CucremHoe pa3BUTHE" HE3HAUUTEILHO
YIY4IINIACh.

[Tokazarens 'Koadduument aBTonomun', 3a aHanu3upyembiil nepuon yseiauuuics Ha 0,02 u Ha
30.09.2015 r. cocraBun 1,00. OTo BbIIE HOpMaTHBHOrO 3HadeHus (0,5) mpu KOTOPOM 3aEMHBIM
KaIrtuTall MOXKET OBITh KOMIICHCUPOBAH COOCTBEHHOCTBIO MPEITPUSTHSI.

[Tokazarens 'KoadduimeHT oTHOIIEHHS 3a€MHBIX M COOCTBEHHBIX CpeACTB ((hHMHAHCOBBIN
pplvar)', 3a aHanuzupyemsblil nepuon cHusmwicad Ha -0,02 u Ha 30.09.2015 r. cocraBun 0,00. Yem
Oospiie 3TOT Kod(PduimeHT mpeBbimaeT 1, TeM OOMbIIe 3aBUCUMOCTH MPEANPUITHS OT 3aE€MHBIX
cpeactB. JlomyCTUMBII YpOBEHb YacTO OINpPENENAeTCsl YCIOBUAMH pabOThl KaXI0TO MPEIIpUsATH, B
TIEPBYIO OYepeilb, CKOPOCTHIO 000pOTa 00OPOTHBIX CpeACTB. [109TOMY MOMOIHUTETEHO HEOOXOIUMO
OTIPENIeIUTh CKOPOCTh 000POTa MaTEPUAIBHBIX 0OOPOTHBIX CPEICTB U 1OMTOPCKOM 3a]J0KEHHOCTH
3a aHAIM3UpyeMbIit iepuo. Ecinu neduropckas 3a10/KEHHOCTh 000padynBaeTcs ObICTpee 00OPOTHBIX
CPEACTB, YTO O3HAYaeT JOBOJILHO BBICOKYI0 MHTEHCHBHOCTb IIOCTYIUIGHUS Ha MpPEINpHUSITHE
JEHEX)KHBIX CPENCTB, T.€. B UTOre - YBEJIMYEHHE COOCTBEHHBIX CpeAcTB. [loaTOMy mpu BBICOKOMH
000pauyMBaEMOCTH MaTEpPUAIBHBIX OOOPOTHBIX CPEICTB U eiie 0oyiee BBICOKOH 000paunBaeMOCTH
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JeOUTOPCKOM 3a10KEHHOCTH KO3(P(GUIIMEHT COOTHOIIEHUSI COOCTBEHHBIX U 3a€MHBIX CPEACTB MOXKET
HaMHOTO NPEBBIILIATH 1.

[Tokazarens 'KoadpduiumeHT cooTHOmEHHS MOOWIBHBIX M MMMOOMIM30BAHHBIX CpPEACTB', 3a
aHanusupyembiid mepuos yBenuuwics Ha 0,07 u Ha 30.09.2015 1. coctaBun 0,18. Koaddunuent
OTIpeNieNIeTCsl KaK OTHOIIEHHE MOOMIJIBHBIX CPEICTB (MTOT MO BTOPOMY pa3zeiy) U JIOITOCPOYHON
neOUTOPCKON  3aJ0DKEHHOCTH K MMMOOWJIM30BAHHBIM —CpelIcTBaM  (BHEOOOPOTHBIE aKTHBaM,
CKOPPEKTHPOBAHHBIM Ha JAEOUTOPCKYIO 33J0/LKEHHOCTh JIOJITOCPOYHOro xapakrepa). HopmaTuBHOe
3HaYEHHE CHEHU(PUYHO A KaKIOM OTIAENBbHOM OTpaciu, HO MPH MPOYUX PABHBIX YCIOBUSX
yBenu4eHue Kod((HUIEeHTA SBIISETCS MMOJIOKUTEILHON TeHICHIIUEH.

[Tokazarens 'KoadduimeHT MaHeBpEHHOCTH', 32 aHATH3UPYEMbIN riepro]; yBenudwics Ha 0,07 u
Ha 30.09.2015 r. cocraBun 0,15. Dto Hmwxke HOpMatuBHOro 3HaueHus (0,5). Koaddunuent
MaHEBPCHHOCTH XapaKTePU3YET, Kakas J0JiI UCTOYHHKOB COOCTBCHHBIX CpEACTB HAXOJIUTCS B
MoOunbHOU (opme. HopMaTuBHOE 3HAueHHE MOKa3aTeNsl 3aBUCUT OT XapakTepa IesTeIbHOCTH
NPEIIPUATHS: B (OHIOEMKUX TIPOU3BOJCTBAX €r0 HOPMAIbHBIN YPOBEHB JIOJDKEH OBITH HIDKE, YEM B
MmaTepuaioeMkux. Ha konen ananusupyemoro nepuoaa 3AO "CucremHoe paszButue" o0Oiagaet
JIETKOU CTPYKTYpOH aKkTWBOB. J{0JIsI OCHOBHBIX cpeincTB B Bamtore Oanmanca meHee 40,0%. Takum
00pa3om, MpeanpusTHe HeIb3s MPUUUCITUTD K (POHAOEMKHUM MTPOU3BOJICTBAM.

IToka3zarens 'KoadduiueHt obecriedeHHOCTH 3aMacoB U 3aTpaT COOCTBEHHBIMU CpeACTBaMH', 3a
aHAIM3UPYEMbIN NIepuo ocTaics Ha npexxHeM ypoBHe U Ha 30.09.2015 r. coctaBui 0,00. D10 HUXKE
HopMmatuBHoro 3Hauenus (0,6-0,8). Ilpeanpusitue UCHBITBIBAET HEJOCTATOK COOCTBEHHBIX CPEACTB
Uit (OPMUPOBAHUS 3allacoB MW 3arpar, 4YTO IIOKa3ajl W aHalM3 IIoKa3areneil (UHAHCOBOM
YCTOMUMBOCTH B a0COJIOTHOM BbIpakeHUH. Koa(p@pHUIMEHT paBeH OTHOLIEHHIO PAa3HOCTU MEXIY
CYMMOH HCTOYHHUKOB COOCTBEHHBIX OOOpPOTHBIX CPEICTB, AOJITOCPOYHBIX KPEIUTOB U 3aiiMOB U
BHEOOOPOTHBIX aKTHBOB K BEJTMYMHE 3aI1acOB U 3aTpar.
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AHAJIN3 JUKBUIHOCTH

[lon NUKBUAHOCTBIO TOJPA3yMEBAETCA CIIOCOOHOCTH AaKTHBOB K OBICTpOM U JIerKou
MoOunm3anuu. OCHOBHBIE MOMEHTHI OaHKOBCKOW JIMKBUIAHOCTH HAaxXOJIWIH CBOE OTPAKEHUE B
SKOHOMUYECKOW JIMTEepaType, HayuHas CO BTOPOM IMOJOBHUHBI XX B., B CBA3U C YOBITOYHOM
JIeATEIbHOCTBIO TOCYAapCTBEHHBIX OaHKOB, a TaKKe C IMPOIECCOB O0pa3oBaHUS KOMMEPUYECKHUX
OankoB. Hampumep, 0 BaXHOCTH COOJIOACHHUS COOTBETCTBUSI MEXKIY CpPOKaMU AaKTUBHBIX H
MACCUBHBIX ONEPAlMi € MMO3ULUI JUKBUIHOCTA SKOHOMUCTHI NTucaiu eue B konue XIX B.

JIMKBUTHOCTh - JIETKOCTh peaNM3aIlfK, MPOJAXKH, IMPEBPALICHUS MATCPUAIBHBIX WU HHBIX
[IEHHOCTEH B JICHE)KHBIC CPEJICTBA JIJIS TIOKPBITHS TEKYIIMX (DMHAHCOBBIX 0053aTEIIbCTB.

JIMKBUTHOCTh - CIOCOOHOCTH AKTHBOB TPEBPAIIAThCS B JEHBIM OBICTPO W JIETKO, COXPAaHSS
(UKCHPOBAHHON CBOKO HOMHUHAIBHYIO CTOUMOCTb.

AHanu3 TUKBUTHOCTU MPEANPHUATUS — aHATU3 BO3MOKHOCTH JIJISI IPEATIPUATHS TIOKPHITH BCE €ro
(brHaHCOBBIE 00s3aTEIHCTRA.

Koa¢hdunmenT TUKBUAHOCTH - TOKa3aTeldb CIIOCOOHOCTH KOMIIAHUU BOBPEMS BBITIOJNHATH CBOU
KpPaTKOCpOYHbIe (PMHAHCOBBIE 0053aTEIBCTBA.

AHA/IU3 JMKBUIHOCTH 0AJaHCA N0 OTHOCUTEIbHBIM MOKA3aTeJSIM 32 AHAJM3HPYEMblii epPuo
npejacraBjieH B Ta0auie NelS.
Tab6muna 15

AHanus nukeudH.6anaHca no omHocum. [Mokazamenam - MzMeHeHUS WameHenna

Haumenosanue koadduuymnerta

31122012 30.09.2016 .

B abc BbipaseHim

Tewmn npupocta

Koadduurent abcontoTHOR NUMKBMAHOCTH

6.23

257,85

251,62

4036.5%

KoadguumrenTt npomexyTouHoi (BEICTpoil) NMKBUAHOCTH

6,39

296,30

289,92

4539.1%

KoaphuymnenT Tekyw el NMKBMAHOCTI

6,39

296,30

289,92

4539.1%

KoadguumrenT nokpeitnA 0BopoTHeIX cpegcTe coBCTEEHHEIMM MCTOUYHMKAMN

18.2%
thopMUpoBaHUA

0,84 1,00 0,15

KoahguurenT BoccTaHoBREHUA (yTpaTel) nnatexecnocobHocTh - 184,39 - -

AHaIU3 JUKBUIHOCTH 0AJIaHCA N0 OTHOCUTEIbHBIM MOKAa3aTe/IsIM 32 BeCh pacCMaTPpUBaeMblIi
Nnepuoj npeacrasieH B Tadanne NelSa.
Tabmuma 15a

AHanus nuksudHocmu 6anaHca No oMHEcUMeENbHLIM Nokasamenam
HaumeHoganue koapduunenta

31122012 .
6.23
6.39
6.39
0.84

-0,78

31122013 r.
341,25
357.45
357.45

1.00

22281

31122014 r.
259,15
283,52
283,52

1.00
132,52

30092015
257,85
296,30
296.30

1.00

150,28

KoafduuyneHT abconroTHoR NMKBUAHOCTK

KoafhuuneHT npoMesxyTouHoi (BeICTpOIl) NUKBMAHOCTI

KoadhuumeHT Tekyw el TMKBUAHOCTH

KoafduuyneHT nokpeITHA 000POTHEIX CcpefcTB COOCTERHHEIMY MCTOYHUKAMU POPMUROBaHNA

KoadhuuneHT BoccTaHoBNEHWA (yTpaTel) nnarexecnocobHocTi

Koaddurment abcomroTHON TMKBUIHOCTH M HAa HAYaJIO0 M Ha KOHEI| aHAJM3UPYEMOTO Mepruoaa
(31.12.2012 r. - 30.09.2015 r. r.r.) HaXOAUTCS BbIIe HOpMATUBHOTO 3HaueHus (0,2), YTO TOBOPHT O
TOM, YTO NPEANPUATHE B MOJHON Mepe 00ecrneyeHo CpeaCTBaMu JJii CBOEBPEMEHHOIO MOTaIIEHUS
HamOoJee CpPOUYHBIX O00s3aTeNBCTB 3a cyeT Hamboyiee JHMKBUIHBIX AakTUBOB. Ha Hauano
aHajgusupyemoro mepuona - Ha 31.12.2012 r. 3HavyeHwWe mMoOKa3zaTesss aOCOTIOTHOW JIMKBUIHOCTH
coctaBuio 6,23. Ha koHell aHaIM3UpyeEMOro Neproja 3HaueHue MoKa3aTels BO3POCiIO, U COCTaBUIIO
257,85. Cnenyer 3amMeTuTh, YTO Ha KOHEI| AHAJIM3UPYEMOrO IEepHoJa 3HA4YECHHE IOKa3aTells
HaXOJAUTCsl BbIIe HOpMaTHBHOrO YypoBHS (0,5), YTO KOHEYHO K€ HE Yrpokaer (UHAHCOBOU
YCTOMYMBOCTU TMPEANPHUATHS, OJIHAKO MOXXET TOBOPUTH 00 H30BITKE COOCTBEHHBIX CpEICTB
OPEINPHUATHS 1 HEOOXOJUMOCTH HAIpPaBICHUS X Ha Pa3BHUTHE.

Kosddunment mnpomexyrouHoir (ObICTpOH) JMKBUIHOCTH TOKa3bIBaeT, Kakas dYacTb
KPaTKOCPOYHOH 3a0JDKEHHOCTH MOXKET OBITh TIOTallleHa 3a CueT HamOoJiee JIMKBHIHBIX U OBICTPO

pPCAIM3YyCMBIX aAKTHBOB. HOpMaTI/IBHOG 3HA4YCHUC I10Ka3aTciad - 0,6-0,8, O3Ha4aromee, 4To TCKYyIUC
OT4yeT NOAroTOBNEH NMPU NOMOLM NporpamMmmbl "®uHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru
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00s13aTenbCTBa TOJKHBI MOKphIBaThesl HAa 60-80% 3a cueT ObicTpopeann3yeMbix akTHBOB. Ha Havano
aHanm3upyemoro mnepuoaa - Ha 31.12.2012 r. 3HadeHHe moKa3aTens OBICTPOH (MPOMEKYTOUHO)
JUKBUAHOCTH cocTaBwio 6,39. Ha 30.09.2015 r. 3HadeHWe moOKa3areias BO3POCIO, YTO MOKHO
paccMaTpuBaTh Kak MOJIOKUTEIBHYIO TEHACHIINIO U cocTaBmiio 296,30.

Koaddurment Texymeil JTUKBUAHOCTH M HA HAYaJI0 M Ha KOHEIN aHAJIU3UPYEeMOro IMepuoja
(31.12.2012 1. - 30.09.2015 r. r.r.) HAXOAUTCS BBIIIE HOPMATUBHOTO 3HaUeHUs (2,0), YTO TOBOPUT O
TOM, YTO TMPEANPUATHE B IOJHONH Mepe oOecreueHO COOCTBEHHBIMH CPEICTBAMHU Uil BEICHUS
XO3SIMCTBEHHOH JIEATEIFHOCTH U CBOEBPEMEHHOI'O TOTAIICHHUS CPOYHBIX 00s3aTenbcTB. Ha Hawaio
aHanusupyemoro mnepuojna - Ha 31.12.2012 r. 3HaueHHe mnokazarenss TEKYyLIEH JUKBUIHOCTU
coctaBmiio 6,39. Ha xoHel aHaIM3upyeMOro Meproja 3HaYeHUE MMOKa3aTelsl BO3POCIIO, U COCTABHIIO

296,30.

[Tokazarensb yTparhl IMIATEKECIIOCOOHOCTH TOBOPHT O TOM, CMOXET JId B ONWKaMIIUEe MIeCTh
MECSIIEB MPEANPHUATHE YTPAaTUTh CBOKO IUIATEKECIOCOOHOCTh TMPU CYILECTBYIOIICH JUHAMUKE
W3MEHEHUsI TIOKaszaresiss TeKyller JukBUaHOCTH. Ha KoHen mepuona 3HAaYeHHWE TOKa3aTels
YCTaHOBWJIOCh Ha ypoBHE 184,39, 4TO TOBOPUT O TOM, YTO MPEANPUATHE HE YTPATUT CBOIO
IJIATEXKECIIOCOOHOCTD, TAK KaK IMOKa3aTeNlb OOJIbIIE €IMHHIbI.

OTyYeT NOAroTOBIIEH NPU NOMOLWM NporpaMmbl "®uHaHcoBbI aHanu3: Mpod." http://www.finanalis.ru
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AHAJIN3 1eJI0BOM AaKTUBHOCTH

B oOmem ciydae 000pauMBacMOCTh CPEICTB, BIIOKEHHBIX B HMYIIECTBO, OIICHUBACTCS
CIICIYIOIMMUA OCHOBHBIMHU TIOKa3aTEISIMU: CKOPOCTh 000poTa (KOJMYECTBO 00OPOTOB, KOTOPOE
COBEPIIAIOT 33 aHAIM3UPYEMBIH MEPUOJ KalUTAl MPEIIPUATHS WM €ro COCTABIIIONINE) U TIEPUOJT
000pOTa — CpeIHUI CPOK, 32 KOTOPBIN COBEPILACTCS OJUH 000POT CPENICTB.

Yem ObicTpee 00OpauMBaIOTCS CPEACTBA, TEM OOJbIIE MPOAYKIUH MPOU3BOAUT M MPOAACT
OpraHuzaisl TMpH TOH JXe cymMMme KamuTtana. TakuMm o0pa3oM, OCHOBHBIM 3((EKTOM YCKOPEHHUs
000paYMBaEMOCTH SBJISETCS YBEIMUEHUE MPOJIaX 0€3 JOMOIHUTEIBHOTO MPUBICYCHUS (PUHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak mocje 3aBepiieHus 000poTa KaluTal BO3BPAIIAETCS ¢ IPHpaIeHUEM
B BHJIE TPUOBLIH, YCKOPEHHE 000pPauyMBaEMOCTH MPHUBOAUT K yBenWdeHHIo npuOsuu. C apyroi
CTOPOHBI, YeM HIKE CKOPOCTh 000pOTa aKTUBOB, MTPEXKJIE BCETO, TEKYIIUX (0OOPOTHBIX), TEM OOJIbIIE
noTpeOHOCTh B (UHAHCHpOBaHWH. BHenrHee (UHAHCUPOBAHUE SBISICTCS JOPOTOCTOSIIMM U UMEET
ompefiefieHHbIe OrpaHuuYuTeNbHbIe ycrnoBHus. (CoOCTBEHHBIE MCTOYHUKHM YBEIMUYEHHUS Kamurtaia
OTpPaHHWYCHBI, B TEPBYIO OYEPEIlb, BO3MOXKHOCTBIO IOJIYYCHUS HE0OXomuMou mpuObimn. Takum
o0pa3om, yrpasisiss 000pauuBaeMOCThI0 aKTHBOB, OPraHU3AIMs TOJIY4aeT BO3MOXKHOCTh B MEHBIIICH
CTCTICHH 3aBUCETh OT BHEIIHUX HCTOYHUKOB CPEJICTB U TIOBBICUTH CBOIO JIMKBHTHOCT.

AHaJIu3 oKa3aTeJiei 1eJI0BO aKTUBHOCTH (B IHSX) 32 AHAJM3UPYeMblii IePUO NpeACTaBJIeH
B Ta0aune Nel6.

Tabmuma 16
Mokazamenu denoeoli akmueHocmu (& dHAX) - HameHeHus WameHenna
HaumeHoBanne nokasarena 31122012 30.09.2016 . B abc sbipasenun | Temn npupocTa

(tnadya aKkTMBOE, AHER 0.00 0.00 0.00 0.00%
O1na4a 0CHOBHLIX CpeAcTE (foHgooTAada), AHen 0.00 0.00 0.00 0.00%
OBopauneaemocTs 0BOpPOTHEIX aKTWBOB, AHENR 0,00 0,00 0,00 0,00%
Koadguyrent obopayneasMocTi 3aNacoe W 3aTpat, AHeN 0,00 0,00 0,00 0,00%
KoapguurenTt obopayneasMocTi TEKYLWL X KTUBOE, AHER 0,00 0,00 0,00 0,00%
Koapduumrent obopaunsaemocth gebutopckoil 3a0n#eHHOCTH, OHER 0,00 0,00 0,00 0,00%
KoapguymrenTt obopayneasMocTh KpeAWTOPCKON 38 0MKEHHOCTH, OHER 0,00 0,00 0,00 0,00%
(Otpava coficTEeHHOrD KanuTana, gHen 0.00 0.00 0.00 0.00%
Pacyer 4ucroro uMkna

OBopayMBaeMoCTe MaTepuankHEIX 3anacoe, gHeR 0,00 0,00 0,00 0,00%
OBopauneaemocTs febuTopcKoil 3a80MKeHHOCTH, OHER 0.00 0.00 0.00 0.00%
OBopayneaeMocTs NpodYnx 0BOpOTHEIX aKTUBOE, AHER 0,00 0,00 0,00 0,00%
3aTpaTHbIN LMKN, OHeil 0,00 0,00 0.00 0,00%
OBopaynBaeMoCTs KPeAWTOPCKOA 33 0NM#EHHOCTH, AHER 0.00 0.00 0.00 0.00%
OBopaynBaeMoCTE NPOYNX KPaTKOCPOYHLIX 00A3aTeNsCTE, AHER 0,00 0,00 0,00 0,00%
[ponzEoAcTEEHHEIN UKD, SHEl 0,00 0,00 0,00 0,00%
YucTeid UKMKN, OHel 0,00 0,00 0.00 0.00%

AHaJIu3 noka3areJiei 1eJI0BOi AaKTUBHOCTH (B IHSAX) 32 BeCh pacCMaTpUBaeMblii nepuo/
npejacrasJieH B Tadaune Nel6a.
Tabmauma 16a

Mokazamenu denosol akmusHocmu (& dHAX)
HaumeHoBaHue nokalatens 31122012 | 31122013 ¢ | 31122014 | 300920151

(O1pada akTMBOE, OHER 0,00 0,00 0,00 0,00
Otpaya ocHoBHbIX cpeacTe (hoHgooThava), gHen 0,00 0.00 0.00 0.00
OfGopauneaemocTs 060pOTHEIX aKTHBOB, AHEH 0,00 0,00 0,00 0,00
KoafduuyneHT obopayneaemocTi 3anacoB W 3aTpar, AHel 0,00 0,00 0,00 0,00
KoafduuneHT obopayunBasmocTi TEKYLLMX BKTWBOB, OHER 0,00 0,00 0,00 0,00
Koaduynent obopauneaemocti gebutopckoil 3anonxeHHocTn, HeR 0,00 0,00 0,00 0.00
KoajduuyneHt obopayneaemocTi KpeAWMTOPCKON 334 0MKEHHOCTH, AHER 0,00 0,00 0,00 0,00
(Otpaya cofcTBeEHHOrD KanuTana, gHen 0,00 0.00 0.00 0.00
Pacyer 4ucroro yukna

OBopayneaemMocTs MaTepuansHeIX 3anacoe, AHeR 0,00 0,00 0,00 0,00
OfopauneaemocTs gefuTopcKoil 334,0MKEHHOCTY, AHEH 0,00 0.00 0.00 0.00
OBopayneaemMocTe Npoynx 0DOPOTHEIX AKTMBOB, AHER 0,00 0,00 0,00 0,00
3aTpaTHbIi LMKD, gHel 0,00 0,00 0,00 0,00
OfopaynBaeMoCTs KPEAUTOPCKDIl 33/J0MKEHHOCTN, AHEH 0,00 0.00 0.00 0.00
QBopaynBaeMoCTe NPOMKUX KPaTKOCPOYHEIX 0DA3aTENLCTE, AHER 0,00 0,00 0,00 0,00
[lponz2BoACTEEHHLIN LMKN, JHel 0,00 0,00 0,00 0,00
YHUcThIN UMKN, GHe 0,00 0,00 0,00 0,00
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AHaJM3 moka3zareJiel 1eJ10BOi AKTUBHOCTH (B 000p0OTax) 32 aHAJM3UPYeMbIil IEPHO/T

npeacrapJjieH B Tabaune Nel7.

Tabmuua 17
Tokazamenu denoeoii akmusHocmu (6 obopomax 3a nepuod) - UzmeHeHUs WameHenna
HaumeHoBaHue nokalarens 311220121 30.09.2016 r. B abc eoipasenun | Temn npupocTa
Otpava aktueos, ob 0,0 0,0 0,0 0,0%
OT1ga4a 0CcHOBHLIX cpeacTe (PongooTgava), ob 0.0 0.0 0.0 0.0%
OfopauneaemocTe 06opoTHEIX aKTWBOE, 06 0.0 0.0 0.0 0.0%
KoadduumeHt obopaureaemocTh 3anacos W aarpar, ob 0.0 0.0 0.0 0.0%
KoaduumeHt obopayMBaeMocTh TEKYLLWX aKTMBOB, 0b 0.0 0.0 0.0 0.0%
Koadihuumnent obopaumeaemoctn gefuTopckoil 3a4omKeHHoCTH, 06 0.0 0.0 0.0 0.0%
KoadhuumeHt obopayveaeMocTi KpegWTOPCKOIl 33,0MKeHHOCTH, 06 0.0 0.0 0.0 0.0%
Otpava cobcTteenHoro kanurtana, ob 0,0 0,0 0,0 0,0%

AHaJan3 nokasareJieu 1eJ10BOi AaKTUBHOCTH (B 000poTax) 3a BeCh paccMaTpuBaeMblil IepUoOJ
npeacTaBJieH HA B Tabaune Nel7a.

Mokaszamenu denosoli akmusHocmu (& o6opomax 3a nepuod)

Tabmuma 17a

HaumeHnoBsaHue nokaaarens 31122002 | 31122003 | 311220014 | 3009201061
Craaua aktveos, ob. 0,00 0,00 0,00 0,00
Otaava ocHOBHLIX cpeqcTe (hoHgootgava), ob. 0,00 0,00 0,00 0,00
OBopayveaeMocTs 0B0poTHEIX akTHECE, OB. 0,00 0,00 0,00 0,00
Koatduynent obopayneasMocTi 3anacoe W aarpar, ob. 0,00 0,00 0,00 0.00
Koadiduyment obopauneasmocTi TekyLynx akTneos, ob. 0,00 0,00 0,00 0.00
Koadduynent obopayveaemocty gebutopckoil 3agonxeHHocTn, ob. 0,00 0,00 0,00 0,00
Koatduuynent obopayneasMocTi KpeSUTOPCKOR 380 0N#eHHocTH, ob. 0,00 0,00 0,00 0.00
Crpada cobcteenHoro Kanutana, of. 0,00 0,00 0,00 0,00

IToka3zarenu ,Z[CHOBOﬁ AKTUBHOCTHU XApPaKTCPU3YIOT, BO-IICPBBIX, Sq)(beKTI/IBHOCTL HCIIOJIBb30BaHUA
CpeacCTB, a BO-BTOPLIX, MMCIOT BBICOKOC 3HAYCHHUC IJId ONPCACICHUA (bI/IHaHCOBOFO COCTOsIHHA,
IMOCKOJIBKY 0TO6p8.)KaIOT CKOpPOCThb MPCBpPAllICHUA IIPOU3BOACTBCHHLIX CPCIACTB H I[e6I/IT0pCKOI7I
3a10JDKCHHOCTH B JCHCKHBIC CPCACTBA, 4 TAKKC CPOK IMOralliICHUA Kp@III/ITOPCKOfI 3a10JIKCHHOCTH.

[TokazaTenu nemoBOM aKTUBHOCTH, NpelCTaBlieHHble B Tabi. Nel6, mokaspIBalOT, 3a Kakoe
KOJIMYECTBO JTHEH oOopadymBaeTcs TOT MO0 WHOM aKTHB WM UCTOYHUK (OPMUPOBAHMS UMYILIECTBA
opranuzainuu. B obmiem cinydae ajis pacdera UCHONb3yeTcss (opMysia OTHOIICHHS BBIPYUKH WU

ce0eCTOMMOCTH K aKTHBY.

Kak BugHO n3 Tabnuiel Nel6, 601bIIMHCTBO MOKa3aTeneil 000pauyMBaeMOCTH, 3a aHAIU3UPYEMBbIH

nepuoj paBHO 0 U3-3a OTCYTCTBHUSI BBIPYUKHU.
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AHAJIN3 IJIATEKEeCIIOCOOHOCTH HaA 0a3e pacuera YuCTbIX aKTUBOB

AHanu3 mIaTexecrnocoOHoCTH Ha 0a3e pacyeTa YUCTHIX aKTHBOB MPOBOAMUTCS B COOTBETCTBHH C
npukazoM Munduna PO u denepanbHOll KOMUCCUU 1O PBIHKY IIEHHBIX Oymar ot 29 saBaps 2003 r.
N 10H, 03-6/m3 "O06 yrBepx)aeHuu llopsiaka OIEHKH CTOMMOCTH YHCTHIX AKTHBOB AKIIMOHEPHBIX
oOmrects."

1. [Tox CTOMMOCTBIO YUCTBIX AKTHBOB MOHUMAETCS BEIMYMHA, OMpeIesieMasl MyTeM BBIYUTAHUS
U3 CyMMbI aKTUBOB, IPUHUMAEMBIX K PACUETY, CYMMBI €r0 TaCCUBOB, IPUHUMAEMBIX K PacUeTy.

2. OreHka WMYIIECTBA, CPEACTB B pacdyeTax U APYrUX aKTUBOB U MACCHBOB MPOU3BOAMTCS C
yuyeToM TpeOOBaHUM MOJOXKEHUH MO OyXralaTepckoMy yueTy W APYTUX HOPMATUBHBIX IMPABOBBIX
aKTOB IO OyXTanTepckoMy yueTy. [[Jsi OlIEHKH CTOMMOCTH YHCTHIX aKTHBOB COCTABJISETCS PAcUeT IO
JAHHBIM OYXTaJITepCKON OTYETHOCTH.

3. B cocTaB akTHBOB, TPUHUMAEMBIX K pacUeTy, BKIIFOUAIOTCS:

- BHEOOOpPOTHBIE aKTHUBBI, OTpa)kaéMble B TMEPBOM pazjene OyxranTepckoro OanaHca
(HeMarepualbHbIC aKTHBBI, OCHOBHBIC CpEJCTBA, HE3aBEPUICHHOE CTPOUTEIIBCTBO, JIOXOJHBIC
BJIOKEHUSI B MaTepUalbHbIE I[IEHHOCTH, JOJITOCPOYHbIE (PUHAHCOBBIE BIIOKEHUS, MPOYHE
BHEOOOPOTHBIC AKTHBHI);

- 00OpOTHBIE aKTUBBI, OTpa)KaeMble BO BTOPOM pazjenie Oyxraiarepckoro OanaHca (3amachl,
HAJIOT Ha JO0OABJICHHYIO CTOMMOCTH IO TPUOOPETCHHBIM IEHHOCTSM, NeOUTOpPCKAs 3a0JKCHHOCTD,
KpPaTKOCPOUYHbIe ()MHAHCOBBIC BIIOKEHHUS, JIEHEKHBIE CPENICTBA, MPOYUEe OOOPOTHBIC AKTHUBBI), 3a
UCKITIOYCHHEM CTOMMOCTH B CyMMe (aKTHYCCKUX 3aTpaT Ha BBIKYI COOCTBEHHBIX aKIUH,
BBIKYIUICHHBIX Y aKIHUOHEPOB [UIsl WX TOCIEAYIONIeH NepernpoJaXu WIM AaHHYJIUPOBAHUS, H
32JI0JDKEHHOCTH YYACTHUKOB (YUPEAUTENICH ) 10 B3HOCAM B YCTaBHBINA KaITUTAI.

4. B cocTtaB maccMBOB, IPUHUMAEMBIX K pacueTy, BKIIOUYAIOTCS:

- JONTOCPOYHBIC 00s3aTeNbCTBA IO 3aliMaM H  KPeAWTaM H TPOYHE JOJITOCPOYHBIE
00513aTeNbCTBA;

- KpaTKOCPOYHBIE 0053aTeIhCTBA 110 3aiiMaM M KPEIUTaM;

- KpeauTopcKas 3aJ0JDKEHHOCTh (32  HMCKIIIOUEHHEM  33/I0JDKEHHOCTH — yYaCTHHKAM
(yupenurensiM) 1O BBITLIATE JOXOJI0B);

- pe3epBBI MPEICTOSIINX PACXOIOB;

- MPOYHUE KPATKOCPOUHBIC 0053aTEIIHLCTRA.

AHaJM3 IJIaTeKeCIocOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 aHAJM3MPYeMblii epuoj
npeacrapjieH B Tabuaune Nel§.

Tabmuma 18
MnamexecnocobHocme Ha basze pacyema YucmkeiX akmueos - ”SMEHEHU;' WMameHeHna
31122012 30.09.2016 . B abc sbipasenun | Temn npupocTa
AKTHEEL, np HE Y4ACTHE B pacyeTe
1. HemaTepuankHele akTHBLI 0.0 0.0 0.0 0.0%
2. OcHOBHLIE CpeacTBa 0,0 0,0 0,0 0,0%
3. PeayneTatel uccnegoBanuii u paspaboTok 0.0 0.0 0.0 0.0%
4. [loxofHble BNOXEHNA B MaTEpHaNEHEIE LIEHHOCTH 0,0 0,0 0,0 0,0%
5. [lonrocpoyHele M KpaTKocpoYHele WHAHCOBLIE BNOMEHWA 648010.0 739693.0 91683.0 14.1%
6. Mpoune BHeoBopPOTHEIE AKTHBEI 1.0 4.0 3.0 300.0%
7. 3anacsl. 0.0 0.0 0.0 0.0%
8. HOC no npuoBpeTeHHEIM LIEHHOCTAM 0.0 0.0 0.0 0.0%
9. NlefuTopckan 3a[0MmKeHH0CTL 1581.0 14957.0 13 376.0 846.0%
10. [leHexHble cpeacTBa 32310 23,0 -3208,0 -99.3%
11. Mpoune oBopoTHEIE aKTHBL 0.0 0.0 0.0 0.0%
12. Wroro aktneoe (1-11) 6528230 754677,0 101 854,0 15,6%
Maccuesl, np HE Y4ACTHE B pacyeTe

13. JonrocpoyHele  ofA3atenscTea no 3aiimam 1 Kpegutam 0,0 0,0 0,0 0,0%
14. Mpoune gonrocpodHele obA3aTenscTea 0.0 0.0 0.0 0.0%
15. KparkocpodHele obA3atenscTea no 3aiimam u Kpeautam 10213.0 0.0 -10 213.0 -100.0%
16. KpeguTopckas 3af0n«eHHOCTE 84,0 370,0 2860 340,5%
17. PeaepBbl NpefCToALLWX PACKOL0BE W NNaTemeil 0.0 0.0 0.0 0.0%
18. Mpoune KpaTKOCPOYHLIE NACCHBL 7.0 19.0 12,0 171.4%
19. Wroro naccueoe (13-18) 10304,0 389,0 -9 915,0 -96,2%
20. CToMmocTb YMCTEIX akTHEOE (12-19) 642519,0 754288,0 111 769,0 17,4%
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AHaJIM3 IJIATEKeCNOCOOHOCTH HA 0a3e pacyeTa YUCTHIX AKTHBOB 32 BeCh paccMaTpuBaeMblii
nepuoJ npeacrasjieH B Tadiaune Nel8a.

Tabauma 18a

AHanuz nnam 1ocobHocmu Ha Baze pacyema YucmeiX aKMUE06
31122012r | 31122013r. | 311220014 | 30.09.2015+1.
AKTHEBI, NPUHHMAKDIWHE YYacTHe B pacyeTe

1. HemarepuansHele akTues! 0.0 0.0 0.0 0.0

2. OcHoBHEIE CpeaCTEa 0.0 0.0 0.0 0.0

3. PeaynbTatel uccnegosaquil v paspabotor 0.0 0.0 0.0 0.0

4. [oxojHElE BNOXEHWA B MATEPUANEHEIE LIEHHOCTH 0.0 0,0 0,0 0,0

5. [lonrocpoyHbIe W KPaTKOCPOYHEIE IMHAHCOBLIE BNOXEHUA 6480100 7434210 7406610 739693.0
6. Mpoune BHeCBOpOTHEIE AKTUELI 1.0 2.0 4.0 4.0

7. 3anachl. 0.0 0.0 0.0 0.0

8. HOC no npuoBpeTeHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0

9. [efuTopckan 3a00MmEeHHOCTE 1581.0 4960.0 9530,0 14957.0
10. JeHewHble cpegoTea 3231.0 421.0 78,0 23,0
11. Mpoyne obopoTHEE AKTWBL 0.0 0.0 0.0 0.0
12. Wroro aktueoe (1-11) 652823,0 748804,0 750273,0 754677,0

MaccHesl, NpUHMMaKILME yHacTHE B pacyerte

13. Jonrocpoydele  obA3aTenscTBa no 3aiiMam W kpeguTaM 0.0 0.0 0.0 0.0
14. Mpouwe gonrocpoydsle obAzatenscTea 0.0 0.0 0.0 0.0
15. Kpatkocpoynble ofiAsarenscTea no saiiMam 1 Kpeguram 10213.0 0.0 0.0 0.0
16. KpeawTopckan 3a0MmHeHHOCTE 84,0 2950 371.0 370,0
17. Pesepesl NpefCToALLWY PACKOA0E W nnatemei 0.0 0.0 0.0 0.0
18. Mpoyne KPaTKOCPOYHLIE NACCHEL 7.0 11,0 200 19.0
19. Wtoro naccueoe (13-18) 10304,0 306,0 391,0 389,0
20. CTOMMOCTb YUCTLIX aKTHEOE (12-19) 642519,0 748498,0 7498820 7542880

3a aHaJ'II/ISI/IpyeMHﬁ nepuoa BCIMYHMHA 4YHCTBIX AKTUBOB, COCTaBJIsABLIAsA

30.09.2015 r. ux BennunHa coctaBuia 754288,0 Teic.pyo.

Ha 31.12.2012 r.
642519,0 ThIC.py0. BO3pocima Ha 111769,0 ThIC.py0. (Temm mpupocta cocraBun 17,4%), u Ha
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AHaJIN3 BEPOATHOCTH 0AHKPOTCTBA
Z-cyeT AJIbTMaHA

DTOT MeTo TpeiokeH B 1968 r. u3BecTHBIM 3anagHbiM dkoHOMUCTOM AnbrmanoM (Edward 1.
Altman). MHIeKc KpeauTOCIMOCOOHOCTH TOCTPOSH C TMOMOIIBIO ammapata MYJIbTHILTUKATHBHOTO
JUCKpuMuHaHTHOro ananm3a (Multiple-discriminant analysis - MDA) u mo3BosiseT B IEPBOM
OpUOIKEHUH  Pa3feliuTh  XO3SIMCTBYIONIME CYOBEKTHI Ha TMOTEHIHAIBHBIX OAaHKPOTOB U
HEeOaHKPOTOB.

Kosddunment AnpTmMana mnpeactaBisieT coOoi NATU(GAKTOPHYIO MOJENb, MOCTPOCHHYIO IO
JAHHBIM YCIIEIIHO JEHCTBYIOIIMX W OOAHKPOTUBIIMXCS MpOMBINUIEHHBIX npeanpustuii CHIA.
HtoroBeiii k03()pPUIHEHT BEPOSTHOCTH OAHKPOTCTBA Z PACCUUTHIBACTCS C TIOMOIIBIO IIATH
nokaszarejei, KaKIblii W3 KOTOPbIX ObT HAAENEH OINpenesJi€éHHBIM BECOM, YCTaHOBJICHHBIM
CTaTUCTUYECKUMH METOJAMU:

Z-cuém = 1,2xKIl +1,4x K2+ 33xK3+06x K4 + K5, 20e:
K1 -gons ynctoro o60poTHOTO KanmuTajaa BO BCEX aKTUBAaX OpraHu3aIiiu
K2-oTHomeHne HaKoImIeHHON NPUOBUTH K aKTUBaM
K3-peHTabenbHOCTh aKTHBOB
K4-nons ycraBHoro kanurasna B 00IIel CyMMe akTUBOB (BasltoTe OasiaHca)
K5-060paunBaeMOCTh aKTHBOB

Pe3ynbrarbl MHOTOUMCIEHHBIX pacyeToB IO MoJAeIM AsbTMaHa  IOKa3ajd, 4TO
oOoO0miaron il mokaszarens Z MOXET NPUHUMATh 3Ha4eHus B mpenenax [-14, +22], mnpu sTom
MPEANPUSITHS, I KOTOPBIX Z>2,99 nonagatoT B 4Mciio (PUHAHCOBO YCTOWYMBBIX, IPEATPUSTHS, IS
KOTOpbIX Z<1,81 sBIsAIOTCA NPEANPHUATUIMHU C BBICOKMM PUCKOM OaHKpOTCTBa, a mHTepBain [1,81-
2,99] cocraBmnsieT 30Hy HEONPEAETCHHOCTH.

Pacuyer noka3zareisi BEpOSATHOCTH OAHKPOTCTBA (Z-cUeT AJIbTMAHA) 32 aHAJIU3UPYEMbIii Tepuoj
oToOpaxeH B Tadauue Ne2(.
Tabmuma 20

b

5 - u phakmopHas modenes Anemmanda (Z-cuem) - MzmeHeHUs WameHenna
HaumeHoBaHue nokalarens 311220121 30.09.2016 r. B abc BoipaseHun |Ten.-1|'| npupocTa
3HayeHne kosdduuyneHTa He xBaTaeT gannbix | He xBaTaeT ganHsix - -

BepoaTtHocTe GaHkpoTcTBa He XBaTaeT faHHbIX He XBaTaeT faHHbIX

Pacuer nmokasareJsisi BEpOATHOCTH OAHKPOTCTBA (Z-c4eT AJIbTMAaHA) 32 BeCb PACCMaTPUBAaEMbIH
nepuoj npeacrasiaeH B Tadiauue Ne20a.
Tabmuma 20a

b

5 - u chakmopHaa modens AnbmmaHa (Z-cuem)
Haumenosanue nokazarens 3112202 311220131 31122004 300920151,

He xearaer He xearaer He xearaer He xeaTaet

3Hauenwe koadbuunedTa
LaHHBIX LLaHHBIX D aHHEIX DaHHBIX

He xBaTaeT He xBaTaeT He xBaTasT He xBaTasT

BepoatHocTe BaHkpoTcTEa AaHHbIX AaHHbIX OaHHbX OaHHbIX
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Z-cuet Tadduepa

B 1977 r. Opuranckuii yuensnii Taddmep (Taffler) mnpemnoxun wucmonb30BaTH
YeThIPeX(HaKTOPHYI0 MPOTHO3HYIO MOJEb, NMPU Ppa3pabOTKEe KOTOPOM HCIOJIb30Bal CIEAYIOLIUI
noaxo/: Ha mepBoii craguu pacueToB BeIYHCIIOTCS 80 OTHOIICHMIA 1O TaHHBIM 00aHKPOTUBIITUXCS U
IJIaTeKECTIOCOOHBIX KOMMaHMUM. 3aTeM, UCIOJb3Ysl CTaTUCTUUYECKUM METOJ], U3BECTHBIM KaK aHaJIN3
MHOTOMEPHOTO JTUCKPUMHMHAHTA, MOXXHO MOCTPOUTH MOJENb IUIATEKECIOCOOHOCTH, OMpeness
YaCTHBIE COOTHOILEHHUS, KOTOPbIE HAWIY4IIUM OOpa3oM BBIAEISIOT JIBE TPYIIbl KOMIAHUM W HX
Kod(duimeHTsl. Takoil BEIOOPOYHBIN TOJICYET COOTHOIICHUN SIBIISIETCSI THITUYHBIM JJIsI ONIPEICIICHHUS
HEKOTOPBIX KJIIOUEBBIX H3MEPEHUH JEeATENbHOCTH KOPHOpalMK, TaKuX, KaK MPUOBUILHOCTE,
COOTBETCTBUE OOOPOTHOrO Kamurtana, (UHAHCOBBIM PUCK H JUKBUAHOCTh. OOBEAMHSS OTH
MOKa3aTel M CBOAS HX COOTBETCTBYIOIIMM OO0pa3oM BOEIWHO, MOJENb IUIATEKECTOCOOHOCTH
MIPOU3BOUT TOYHYIO KapTHUHY (PHHAHCOBOTO COCTOSHUS KOpHopanuu. TumuaHas MOAETs MPUHIMACT

bopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHolieHre yucToit npuObLIN U KPATKOCPOUHBIX 0053aTENbCTB
K2 - CooTHoueHne 060pOTHBIX aKTUBOB ¢ CYMMOM 00513aTeJIbCTB
K3 - CooTHomieHrne KpaTkOCPOYHBIX 00s3aTEIbCTB C aKTUBaMU (BaJIIOTOM OanaHca)
K4 - CooTHoleHrE BBIPYUKH OT peaan3aluy ¢ akTHBaMH (BaIOTOM OanaHca)

Ecnu Bennunna Z-cueta 6ounbiie 0,3, 3TO TOBOPUT O TOM, YTO Y PUPMBI HETIJIOXHUE JIOJITOCPOUYHBIE
MEPCIIeKTHBBI, eclii MeHbIe 0,2, To 6aHKPOTCTBO O0JIEe YeM BEPOSITHO.

Pacuer nokasareJisi BeposiTHOCTH OaHKpPOTCcTBA (Z-cueT Taddaepa) 3a ananuzupyembiii nepuog
oToOpaxeH B Tadauue Ne21.
Tabmuma 21

4-x ghakmopHas modenes Tadgpnepa - UsmeHeHus WameHenna

HawmeHoBaHue nokazarens

31122012

30.09.2016 r.

B abc BoipaseHun |TeM|'| npupocTa

3HayeHne kosdduuyneHTa

0,87

38,52

37.65

4347.96%

BepoaTtHocTe BaHkpoTcTea

BEPOATHOCTE
GaHkpoTCTEA Mana

BEPOATHOCTE
GaHkpoTCTEA Mana

Pacuer nmokasareJist BepoATHOCTH 0aHKPOTCTBA (Z-cueT Taddaepa) 3a Bech paccmaTpuBaeMbli
nepuoj npeacrapjieH B Tabanne Ne2la.

4-x chakmopHaa modene Tachchnepa

b

Tabmuma 21a

HaumeHoBaHue nokasarena

3112202

31122013

31.12.2014 .

30.09.20156 .

3HaveHwe koadduunedTa

0.87

46.47

36.86

38.52

BepoatHocTe GaHkpoTcTEa

BEPOATHOCTE
faHkpoTCTEA Mana

BEPOATHOCTE
GaHkpoTCcTEa Mana|faHkpoTcTEa Mana

BEROATHOCTL

BEROATHOCTE
faHKpoTCTEa Mana

Ha xonen ananmuzupyemoro nepuoaa (30.09.2015 r.) 3nauenne nokazarens Taddiepa cocraBuino
38,52 4TO TOBOPHUT O TOM, YTO HA MPEANPHUATHH BEPOSITHOCTH OAHKPOTCTBA MaJa.
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B 1972 rony skonomuct Jluc (BenmukoOpuTanus) MOTyqIusl CIEAYIOMYI0 GOpMyITy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:

K1 - CooTHomienrne 060pOoTHOTO KanmuTala ¢ aKTHBaMU (BaIIOTOM OastaHca)
K2 - CooTHouienne npuodbUM OT pealin3aliuil ¢ akTUBaMH (BaJIOTOM OaaHca)

K3 - CooTHomienne HepacnpeneaeHHON NpuObUIH ¢ aKTHBaMU (BaIlOTOM OastaHca)
K4 - CooTtHomienrne coOCTBEHHOT'O ¥ 3a€MHOTO KaruTalia

Kputnueckoe 3HaueHue nokasarens cocrasiser <0,037

Pacuer noka3zarteist BeposiTHOCTH OaHKPOTCTBA (z-cueT Jluca) 3a aHaIM3UPyeMbli epuo
oToOpaxkeH B Tadauue Ne22,

4-x chakmopHas modens Jluca - MsmeHeHus

b

WameHenna

Tabmauua 22

HawmeHoBaHue nokazarens

31122012

30.09.2016 r.

B abc BoipaseHun |TeM|'| npupocTa

3HayeHne kosdduuyneHTa

0,065

1,945

1,88

2735,99%

BepoaTtHocTe BaHkpoTcTea

ucTofiyuen

THA

ucTofiyuen

THA

Pacuer mokasareJisi BeposiITHOCTH 0aHKPOTCTBA (Z-cyeT Jlnca) 3a Bech paccMaTpuBaeMblii
nepuoj npeacTaBjeH B Tabaunne Ne22a.

4-x hakmopHas modene fluca

b

Tabauua 22a

HawMmeHoBaHWe nokaaatens

31220020

31122013 ¢

31122004 ¢

300920150

3HaueHWe kosdduuneHTa

0.069

2,485

1.927

1.949

BepoatHocTe GaHkpoTcTBa

nonoxeHue
NPEgNpUATHA
YCTOHYHED

nonoxeHue
NpeEgnpUaTHa
YCTOWYHED

nonoxeHne
NpegnpuaTHa
YCTOHYMED

nonoxeHne
NpegnpUaTHA
YCTOWYHED

Ha konen ananusupyemoro nepuoja (30.09.2015 r.) 3nauenue nokasarens Jluca cocrasuiio 1,95
YTO FTOBOPUT O TOM, YTO TOJIOKEHHUE MPEINPUATHS YCTOHUUBO.

PaccMmoTpeB Bce Tpu METOJIMKH, IPEACTABICHHBIE B pa3/eiie 'AHanu3 BeposTHOCTH OaHKpPOTCTBA'
MO>KHO CKa3aTh, 4YTO 3a aHAIM3UPYEMBIN NEPHUOJ CUTYalllsl Ha IPEANPUATHH OCTAIACh IPUMEPHO Ha
TOM Xe ypoBHe. B oOmem, Ha HayaJo M Ha KOHEll aHAJU3UPYEMOTo IepHoja, BEpOSTHOCTb
0aHKPOTCTBA MOYKHO OIIEHUTh KaK HU3KYIO.

BeauunHa 4yHCTBHIX AKTHBOB

BenuunHa 4MCTBIX aKTHUBOB opraHu3an XapakKTCpU3yCeT HAJIMUIUC aKTHBOB, HC 06peMeHeHHLIX
00s3arenbcTBaMH. UHCThHIE aKTUBEI PaACCUUTBIBAIOTCA KaK PA3HOCTH MCKAY aKTHBAMU OpraHU3allui H
naccCuBaMu OpraHu3annu.

Kak wmbl BumuM u3 T1abimuiel Ne23a, BeJMYMHA YHUCTBIX AaKTMBOB  YBEJIMYWJIACh. 3a
AQHAJIM3UPYEMBI MEPHUOJ BEIMYMHA YHUCTBIX AaKTHBOB, cocTaBisiBimias Ha 31.12.2012 r. 642519,0
ThIC.py0. Bo3pocna Ha 111769,0 teic.py6. (Temn npupocta coctaBun 17,4%), u Ha 30.09.2015 r. ux
BenmuunHa coctaBmia 754288,0 Teic.pyo.

OT4yeT NOAroTOBNEH NMPU NOMOLM NporpamMmmbl "®uHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru



AHanu3 nposegeH 3A0 "LIHO" cTp. Ne 97

Pe3rome

[TogBonst wTOr, ClemyeT OTMETHTh, YTO 3a aHamusupyembii mepuon (¢ 31.12.2012 r. mo
30.09.2015 r.) KJIIOUYEBBIMM CTAIH CIEAYIOLINE MOMEHTBHI:

1. Ha ocHoBanum MIPOBCACHHOTIO aHaJIM3a AWHAMUKY H3MCHCHHA AKTHBOB OanaHca B cJIoM
MO>KHO Ha3BaTh ITOJIOKHUTEIIHFHOM.

2. H3meHeHHwe 3a aHAJIM3UPYEMbIH NEPUOJA CTPYKTYphl IacCCUBOB CJEIyeT MpU3HATh B
MOIABJISIIOLIEH YaCTH HETaTUBHBIM.

3. PaccmarpuBast tuHaMuKy 10X040B U pacxoaoB 3A0O "CucreMHoe pa3BUTHE" MOXKHO CKa3aTh,
YTO B L[EJIOM 32 aHAJIM3UPYEMbIH MIEPUOJI €€ MOYKHO Ha3BaTh IMOJIOKUTEILHOM.

4. 3a aHaJ'II/IBI/IpyeMHﬁ nepuoa 3HAYCHUA OOIBIIMHCTBA ITOKa3aTeJIeh peHTa6eHBHOCTI/I
YBCIUYUINCH, YTO CICAYCT CKOPEC paCCMAaTPHUBATDh KaK IMOJIOKUTCIBbHYIO TCHACHIUIO.

5. AHanu3 tuna (PMHAHCOBOW YCTOMYMBOCTHU MPEANPUSATHS B JUHAMUKE, IOKa3bIBAET YIy4IlIEHUE
(buHAHCOBON YCTOHYMBOCTH NPEAIPUATHSL.

6. [Tokaszarenb yTparhbl IIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIU B ONvKailline mecTb
MECALIEB TPEANPUITHE YTPATUTHh CBOIO TUIATEKECIOCOOHOCTh MPU CYHISCTBYIOUIEH JIMHAMHKE
W3MEHEHHUs TOKa3aTells TeKylled maukBuaHocTH. Ha KoHenm mnepuopa 3Ha4YeHHE IOKa3aTelns
yCTaHOBWJIOCH Ha ypoBHE 184,39, 4TOo TOBOPUT O TOM, YTO NPEANPHUATHE HE YTPATHUT CBOIO
MJIaTeKECTTOCOOHOCTD, TaK KaK MOKa3aTeNlb OOJbIIE SMHUIIBL.

7. 1 nma 31.12.2012 r., u na 30.09.2015 r. cocrosnue 3A0 "CucremHoe paszputue" no 3-x
KOMIUIEKCHOMY  IIOKa3aTeat0 (UHAHCOBOM  YCTOWYMBOCTH, MOXKHO OXapakTepHU30BaTh Kak
'AOcomtoTHast (UHAHCOBasl YCTOWYHMBOCTB', TaK KaK y NPEANPHUATHS JOCTaTOYHO COOCTBEHHBIX
cpeAcTB i (OPMHUPOBAHUS 3aMIaCOB U 3aTpaT

8. 3a aHanm3upyemblil TIEpHOJ BEIWYMHA YHCTHIX aKTUBOB, cocTamisBmias Ha 31.12.2012 r.
642519,0 ThIC.py0. BO3pocia Ha 111769,0 Thic.py0. (Temnm mpupocta coctaBunl 17,4%), u Ha
30.09.2015 r. ux BenuunHa coctaBuia 754288,0 TeiCc.py0.

9. PaccmoTpeB Bce TpW METOAMKH, TPEACTABICHHBIC B paszjeliec 'AHamU3 BEPOATHOCTU
0aHKPOTCTBA' MOXKHO CKa3aTh, YTO 32 aHATU3UPYEMBI MEPHOJ] CUTYallHsl Ha IPEIIPUITUA OCTaJIach
IPUMEPHO HAa TOM e ypoBHe. B oO0miem, Ha Hayalo M Ha KOHELl aHAJIU3UPYEMOro MepHuoja,
BEPOATHOCTH OAHKPOTCTBA MOKHO OIEHUTH KaK HU3KYIO.
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[Mpunoxxenne OnpeneneHne ppIHOYHON CTOMMOCTH (PUHAHCOBBIX BIIOKEHUH

Ounenka 1o B YK OOO «HopaunsecT»

00O «Hopaunsect» yupexaeno 30 arycra 2011 roga.
Yupeaurenu — 5 OPUANYECKUX JIMI] U OJMH Tpak1aHuH POD.

VcraBubiii kanuran O6iectsa — 2 800 000

000 pyGuteit.

Mectonaxoxaeane O6mectBa — Mocksa, Poccuiickas @enepanus, yin.Ceprest Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopaunsect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
ITAO «bAHK CI'by» (B nmocneayromieM Tekcte — bank), uto coctaBimsuio 86,81% oT Bcex pa3melieH-
HBIX OOBIKHOBEHHBIX HMMEHHBIX aKUui OTKPBITOTO aKIMOHEPHOTO OOIIecTBa KOMMEpPYECKH OaHK
pasButus razoBoil npomsinuieHHocTH CeBepa «CEBEPI'A3BAHK». HomunanbHas crouMocTh A0IH
cocraisiia — 2 404 700 000 py6ueii. B mocnemyromem noms ysenmueHa g0 100%

B 2012 rogy pemenuem akuuonepa ot 27.08.2012 Ne 44 OGank Obl1 nepeumeroBan B OAO
«bAHK CI'b». Ha naty ouenku HaumeHnoBanue banka — [IAO «bAHK CI'by.

Ily6auunoe akuuonepuoe oo6mecrtso "BAHK CI'B"
PeructpaunonHslii Homep

Hata perucrpauuu bankom Poccun

OCHOBHOM TOCYJapCTBEHHBIN PETUCTPALIMOHHBIN HOMED
BUK

Anpec u3 ycraBa

Anpec daktuaeckuit

Tenedon

VYcras

YcTaBHBIN KanuTan

Jlunensus (naTa BeIAAYN/TIOCTIEAHEH 3aMEHBI)

Yyactue B cucteMe CTpaxOBaHHWA BKJIA10B
CanTbl opraHusaumm
www.severgazbank.ru

2816

29.04.1994

1023500000160 (26.08.2002)

041909786

160001 r.Bosiorna, yin. bnarosemenckas 1. 3

160001 r.Bosiorna, yin. bnarosemenckas 1. 3

573600, 573601, 573610, 573620

[Hara cornacoBanus nocneanen penakuuu ycrasa: 05.09.2014

661 215 300,00 py6., naTa n3MEHECHUS BETUYHNHBI YCTaBHOTO
kanurana: 27.03.2007

JIvnieH3us Ha MIPUBJICUYEHHE BO BKJIA/(BI 1 Pa3MEICHNE JIParo-
IIEHHBIX MeTauIoB (26.11.2012)

['eHepasnbHas TUIIEH3HS HA OCYILECTBICHHE DAHKOBCKHX OTIe-
pammii (26.11.2012)

Ha

Nudopmanus o [TAO «BAHK CI'b»

[TosnHoe hpupMeHHOE HAMMEHOBAHHUE

[Ty6amunoe akunonepHoe obmiectBo «bBAHK CI'by»

CokpartiieHHOe GUpMEHHOE HAMEHOBaHUE

ITAO «bAHK CI'b»

CBHIETENHCTBO 0 TOCYAAPCTBEHHON pPErHCTpaIiH
KPEAWTHOM OpraHu3aIiy, HOMep, 1aTa PeTUCTPALUN

29 ampenst 1994 rona, perucTpaMOHHbI HOMED
2816

eHepatbHas Tnuensis Banka Poccui I'enepanbHas JIALICH3US banka Poccun
pajbait i Ne 2816 ot 01.08.2003
OCHOBHOI1 roCyIapCTBEHHBIN PerncTpanoHHbIi HO- 1023500000160

Mep

Jlata BHeceHUs 3am¥cH O cO3aHuu (O IEPBOM TPEo-
CTaBJICHUU CBEACHMUI) B EMUHBIN rocy1apCTBEHHBIHA
peecTp 1opuaudIecKux i, HoMep CBUIETENhCTBA

CBHUIETENHECTBO O BHECCHUH 3amicy B EquHbIN TOC-
YIapCTBEHHBIN peecTp IOPUANYECKUX JIUI] O IOPUIH-
YECKOM JIMIIE, 3aperucTpupoBaHHOM 10 01 wrons
2002 roma, Ne001022019, cepus 35, Beimano Ympas-
snenneM MunucreperBa Poccuiickoit deaepanuu no
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HajmoraM M cbopam no Bororoxckoii obmactu 26
asrycta 2002 rona.

MecToHaxoxieHue 0aHka B cooTBeTcTBUM ¢ YcraBom | 160001, r. Bonorna, yn. bnarosemnienckas, 1.3

Anpec ctpanunsl (cTpanun) B cetu HTEpHET, Ha http://www.severgazbank.ru
KOTOPO# (Ha KOTOPBIX) MyOnuKyeTcs: GUHAHCOBas
uH(opManus KPeIUTHON OpraHU3alui — IMUTCHTA

KoppecnonaenTckmii CUET
30101810800000000786 B I'PKI] r. Bosoraa

WHH 3525023780 / KIIIT 352501001

BUK 041909786

PexBusuts banka OKTIO 34236369

OKOI'Y 15001

OKATO 19401000000

OK®C 49

OKOIID 47

YcraB OAO «bAHK CI'b» yrBepxaeH oOumm coOpanueM akuuoHepoB 26 mas 2006 rona,
npotokon Ne 32. KpeautHasi opranuzanus 3apeructpupoBana B LIb PO 29 anpens 1994 rona, peru-
CTpalMoHHbIA HOMEp 2816.

HeiictBytomas penakuust ¥YcraBa OAO «bAHK CI'by» yrBepkaena PerienneM e1MHCTBEHHOTO
aknuoHepa 11 centsiOps 2014 roma Ne 8. Ipunster U3menenus Ne 1 B YceraB u U3menennst Ne 2 B
VYcra. [locnennne uamenenust Buecensl 08 anpens 2015 roxa.

[lepBonauansHo YcTaBHBIN KanuTan banka 6bu1 chopmupoBan B cymme 360 403 100 pyGeit u
ObL1 paznened Ha 3 604 031 oObIKHOBEHHYI0O MMEHHYIO aKI[MI0 HOMMHAIBHOU crommocThio 100 pyo6-
nei.

Ha 26 mas 2006 roxa Ha 26 nrouas 2013 roxa
Kon-Bo aknuid, Homunansnas Komn-Bo aknuid, Homunansnas
HITYK CTOUMOCTb, PYyO. HITYK CTOMMOCTB, PYO.
OOLIKHOBEHHEBIE AKIIMH 3604 031 360 403 100 6 612 153 661 215 300

Bce oObixkHOBeHHbIE akiKu banka nMeror HomuHan 100 py6. 3a akuuto. Kaxnasa akuus banka
npejcTanisieT npaso 1 ronoca. B coorBerctBuu ¢ YcraBoM (B perakuuu, yreepxaeHHoN 11 cenTsaops
2014 rona PemienuneM eanHCTBEHHOTO akimoHepa Ne 8) BO3MOXKEH BBINYCK MPUBUIETHPOBAHHBIX aK-
U,

brina cioemana He3aBrcumas OIICHKA A0JIM, KOTOpasd IoKa3aja CICAYIOIHUEC pE3yJIbTaThl HA JaTy

OLICHKH.
Taouauna 1. PesyabTarsl onenku ITAO «BAHK CI'b»

IoX0MbI K OmeHKe CTOHMOCTDH IO MOAXO0- BecoBoii Pacuers
ay, pyo. Koy dunuent

CpaBHUTENBHBIN TOAXO0] HE MPUMEHSIICS
3arpaTHbIi TOAX0] 2692 182 000 0,7 1884 527 400
JIOXOMHBIHN MOAX0T 3095 240 000 0,3 928 572 000
Hroro 2 813099 400
Hrorosoe 3Hvaqem/1e croumoctu 100% 2813 000 000
MaKeTa kI, pyo., OKPYTIICHHO
Crommoctb 100% YK mAO «BAHK CI'by, py0. 2 813 000 000
OnenuBaeMas 1oyt B YK 100%
TTonpaBka Ha HEJOCTATOK KOHTPOJIS
ITonpaBka Ha HU3KYIO JINKBUIHOCTh
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Croumocts gonu B pazmepe 100% YK IIAO «bBAHK CI'by ¢ yueToM KOppeKTHPOBOK

2 813 000 000

To ke, OKpYIJIeHHO, PyO.

2 813 000 000

Tabauna 2. PesyasTaThl oleHkH (puHaHCOBBIX BaoxkeHuil (akuuii [IAO «bank CI'b»)

DuHAHCOBBIE BJI0KEHUS

3HaveHue no 6ajgaHcy, pyo.

PpiHOYHAS CTOMMOCTD, PYO.

Axuuu ITAO «BAHK CI'b» 2 776 665 000 2 813 000 000
Hroro 2 776 665 000 2 813 000 000
Tabéauua 3. Uupopmanus Byxraiarepckoro yuera OO0 «HopaunpecT»
Undopmanus Byxrai- Hugopmauus oyx-
AKTHB Kon TepcKoro 0ajnaHca Ha ra;TepeKoro dananca
31.12.2014 r., ThIC.pYO. Ha 30.09.2015 r.,
ThIC.pY0.
HematepuanbHble akTHBBI 1110 0 0
Pe3ysbrarhl uccienoBaHui U pa3paboTok 1120 0 0
OCHOBHBIE Cpe/ICTBa 1130 0 0
f[Tc:;;)):[HHe BJIOJKEHHUS B MaTePUAIIbHbIC [ICHHO- 1140 0 0
DHUHAHCOBBIE BIOKEHHUS 1150 3 026 665 3 026 665
OTJI0KEHHBIC HAJIOTOBBIE AKTUBBI 1160 0 0
[Tpoune 060POTHBIC AKTHBEI 1170 0 0
Hroro no pazgeny I 1100 3 026 665 3 026 665
3amacel 1210 0 0
Haror Ha 100aBJIEHHYIO0 CTOMMOCTb IO TIPHOO- 1220 0 0
PETEHHBIM IIEHHOCTSIM
Jleburopckas 3a1075KEHHOCTh 1230 0 124
DUHAHCOBLIE BIOKEHHUS 1240 0 79 645
JleHexxHble cpeicTBa 1250 67 932 8 562
ITpoune 060POTHBIE AKTHBEI 1260 0 0
Hroro no pazgery 11 1200 67 932 88 331
BAJIAHC 1600 3094 597 3114 996
ITaccuB (06513aTEJBCTBA)
3aeMHBIC CpeacTBa 1410 0 0
OTJ105KeHHBIE HAJIOTOBhIE 00s3aTeNIbCTBA 1420 0 0
Pe3epBbl 071 YCIIOBHBIE 00513aTEIbCTBA 1430 0 0
[pouwne oOs3aTETHCTBA 1450 0 0
Hroro no pasgeny IV 1400 0 0
3aeMHbIC CpECTBa 1510 0 0
Kpenuropckas 3a1015KEHHOCTD 1520 1762 1861
Jloxop! OyayIuX nepruoioB 1530 0 0
PesepBbl peCTOSALINX PACXOI0B 1540 0 0
ITpoune o0Os13aTenbcTBA 1550 8 5
Hroro no pazneny V 1500 1770 1 866
HToro ods3aTeIbCTBA 1700 1770 1 866
i:f:;g:;ﬂl;)ﬂb MEJKIYy aKTHBAMU U 00513a- 3092 829 3113 132
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Koppekmupoeka KPpamKoCpO4UHblX ([)unancoeblx 6/1021CeHUIL.
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Ta6auna 4. Uadgopmanus 0 KpATKOCPOUHBIX (PMHAHCOBBIX BJIOKEHHAX

Jneil HauucaeHust
HaumeHoBaHnue Cymma 3aiima, MpOLEHTOB (0T Craska, % HTroro
ThIC.pyO. 01.10. mo
25.12.2015)

3aiim 3A0 «TpacToBbie HHBECTHIIUH- 1) 20000 85 9% 419
3aiim 3A0 «TpacToBBIC HHBECTHIINH-2> 16000 85 9% 335
3aiim 3A0 «TpacToBBIC HHBECTHIINH-3) 14000 85 9% 293
HToro npoueHTs! 1047
Jlero3ut 29645
3aiiMBbI 50 000
[TpOLEHTHI ¢ TaThl PEIOCTABICHUS
UH(MOPMALIUH 110 AaTy OLCHKH 1047
HUtoro, THIC.pyO. 80692

Koppexmupoeka 00120cpounbix (hunancosvlx 61034ceHUil.

Tabnauua 5. Undopmauus o K0JrocpoOYHBIX BJIOKEHUAX

ITau u akuum

BajiancoBasi CTOMMOCTb, pyo0.

PoiHOYHAsA cTOUMOCTD, PYO.

Axuun ITAO «bank CI'b» 2 776 665 000 2 813 000 000
Jemosut 250 000 000 250 000 000
Hroro 3026 665 000 3063 000 000

Pacuem cmoumocmu CK OO0 «Hopounsecmy»

Tabéuauua 5. Pacuer croumoctu CK OO0 «HopaunsecT»

HNudopmauus Oyxra- CroumocTh nocJjie
AKTHB Kon TEepPCKOro yyera, nepeoleHKH,

30.09.2015, ThIC.pYO. ThIC.pYO.
HemarepuanbHble akTHBBI 1110 0 0
Pe3ynprarhl uccienoBaHui U pa3paboTok 1120 0 0
OCHOBHBIE CpeJICTBA 1130 0 0
)CITc:;fﬂHHe BJIOXKEHHUS B MaTepUalibHbIe [IEHHO- 1140 0 0
(DUHAHCOBBIE BJIOKEHUS 1150 3 026 665 3063 000
OTJ10EHHbIE HAJIOTOBBIE AKTUBBI 1160 0 0
ITpoune 060POTHBIC AKTHBEI 1170 0 0
Hroro no pazgeny I 1100 3 026 665 3 063 000
3amnacel 1210 0 0
Harnor Ha 1o6aBieHHYI0 CTOUMOCTD IO MPUOO- 1220 0 0
PETEHHBIM LIEHHOCTSM
Jleburopckast 3a10JDKCHHOCTD 1230 124 124
@DUHAHCOBBIE BIOXKEHHS 1240 79 645 80 692
JlenexxHble cpeacTa 1250 8 562 8 562
ITpoune 0600POTHBIC AKTUBBI 1260 0 0
Hroro no pazaeny 11 1200 88 331 89 378
BAJIAHC 1600 3114996 3152 378
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HNudopmauus Oyxrai- CronMocThb nociie
AKTHB Kon TEPCKOro y4era, IepeoLeHKH,
30.09.2015, ThIC.pYyO. ThIC.pYO.
ITaccus (00s3aTe/ILCTBA)

3aeMHbIE CpEeCTBa 1410 0 0
OT0XKE€HHBIE HAJTOTOBBIE 0053aTENBCTBA 1420 0 0
Pe3zepBbl 071 yCIIOBHBIE 00513aTEIbCTBA 1430 0 0
[Ipouwne oOs3aTenpCTBA 1450 0 0
Hroro no pazgexy IV 1400 0 0
3aeMHBIC CpecTBa 1510 0 0
KpenuTtopckas 3a10/KeHHOCTD 1520 1861 1861
Jloxoap! OyaymuX MepruoIoB 1530 0 0
PesepBrI peACTOAIIIX pacX0I0B 1540 0 0
[Ipoune oOs3aTETHCTBA 1550 5 5
Hroro no pazneny V 1500 1 866 1 866
Hroro obs3aTesibcTBa 1700 1 866 1 866
Hroro pazHocTh Me:KAYy aKTHBAMU U 00513a- 3113 130 3150 512
TeJbCTBAMH

Pacuersl nmokas3piBaloT, 4To peiHOYHAsE cTouMocTh 100% yctaBHoro kanuraina OOO «Hopaun-

BECT» Ha ATy OLUCHKH COCTaBJIACT

3150 512 000 pyo.teii
(Tpu MmujuTHapaa cTO NATHAECAT MUIJIMOHOB MATHCOT ABEHAAUATH Thics4 pyoJei).



NPUJTOXEHMUE

OILLEHKA IlakeTra 00bIKHOBEHHBIX MMEHHBIX 0€3J0KYMEHTAPHBIX aKIUil B pa3-
Mepe 100% ycraBnoro kanurauaa IIAO «bAHK CI'b»



O0BEeKT OeHKH

[TakeT OOBIKHOBEHHBIX MMEHHBIX 0€3J0KYMEHTApHBIX aKIMil B pazMepe
100% ycraBHoro kanurtana [IAO «bAHK CI'by

IIpaBoobaanarennb 100% ycraBHoro kanutana — OO0 «HopnuueecT»
BanancoBasi croumocth | 2 776 665 000 py6Gueit
Ta6auna 1.1
CrouMocTh N0 MOAXOAY, Becosoii
Iloaxoanl K OLlEHKE ot et e Pacuernl
CpaBHHUTEIBHBIN TOAXO], HE ITPUMEHSIJICA
3arpaTHbIN MOAXO0 2692 182 000 0,7 1884 527 400
JIOXOIHBIH MOIXO/T 3095 240 000 0,3 928 572 000
0
I/ITOF?BOC 3Hauenne crommoctH 100% makera 2813 099 400
aknuii, pyo.

[To cocTosiHMIO HA JAaTy OLEHKHU PHIHOYHAS CTOUMOCTH MaKeTa OOBIKHOBEHHBIX MMEHHBIX 0€3-
TOKyMeHTapHbIX akiuii B pazmepe 100% ycraBHoro xanutana [IlyOau4HOro akimoHepHOro olIiecTBa

«bAHK CI'b» cocTaBisieT OKpyIJIEHHO

2 813 000 000 py0.aeii
(IBa MuJLIHApAA BOCEMBbCOT TPHMHAAUATH MUJIJIMOHOB Py0Jiei).

2. AH®OPMAILIUA Ob OP'AHU3AIINHU

2.1. Mudopmanus 006 opraHu3anumn

[TonHoe PupMeHHOE HaMMEHOBaHUE B COOTBETCTBUU
¢ YcraBoMm

[Ty6nuuHoOe akMOHEpHOE 00IIEeCTBO
«bAHK CI'b»

CoxkpaiieHHoe prpMeHHOE HAUMEHOBAHHE

TTAO «bAHK CI'b»

CBuIIETENBCTBO O FOCYJaPCTBEHHON perucTpanuu

29 ampenst 1994 roga, perucTpalioOHHbIHN

KpEAUTHOM OpraHu3aliy, HOMEp, AaTa peructpauuu | Homep 2816

I'enepanbHas nunensus banka Poccun JIuneHsuss  Ha MPUBJIEUYEHUE  BO BKJIAJbI
U pa3MEIllEHUE  JIparoleHHbIX  METAJJIOB
(26.11.2012) l'enepanbHas  nuIEeH3US

Ha OCYHIICCTBJICHUC 6aHKOBCKI/IX onepam/lﬁ
(26.11.2012)

Yyactue B CUCTEME CTpaxXOBaHM BKJIAOO0B

Ha

OcCHOBHO ToCy1apCTBEHHbIN PerucTpaiioHHbIi HO-
Mep

1023500000160 OT 26.08.2002

Jlata BHECEHUS 3aIlUCHU O CO3AaHMHU (O IEPBOM IIPENIO-
CTaBJICHUU CBeCHU) B EnnHbII rocynapcTBeHHbIN
peecTp IpUANYECKUX UL, HoMep CBUAETENLCTBA

CBuzeTenbCTBO 0 BHECEHUM 3anucu B Enu-
HBI TOCYJAapCTBEHHBIM peecTp HOpHUIAYe-
CKUX JIMII O FOPUIMYECKOM JIMIE, 3aperu-
ctpupoBanHoM 10 01 wurons 2002 ropa,
Ne001022019, cepusa 35, Beiaano Ympasie-
HueM MunucreperBa Poccuniickoit denepa-
1MUY 110 Hajoram u cbopam no Bororoackoi




[Mpunoxxenne Onpenenenue ppiHOUHOM ctoumoctH nakera akuuii [IAO «tBAHK CI'b» na 25 JIEKABPS 2015 . 106

obnactu 26 aBrycra 2002 roxa.

MCCTOHaXO}K,Z[eHI/IC 0aHKa B COOTBETCTBHUU C Y CTABOM

n.3

160001, r. Bonorna, yi. biarosemenckas,

Anpec ctpanunsl (ctpanun) B cetn HTepHET, Ha
KOTOPOH (Ha KOTOPBIX) IMyOJIMKyeTcs: GruHaHCOBas
nHpOpMaIHs KPEIUTHONW OPraHU3aIlii — SMUTCHTA

http://www.severgazbank.ru

PexBusutnl banka

Koppecnonaentckuii CUET
30101810800000000786 B I'PKII r. Bomorma
WNHH 3525023780 / KIIIT 352501001

BUK 041909786

OKIIO 34236369

OKOTI'Y 15001

OKATO 19401000000

OK®C 49

OKOIID 47

VcraBHBIN KanmuTan

661 215 300,00 py6., nata nU3MEHEHUS BETU-
YUHBI ycTaBHOTO KanuTaia: 27.03.2007

HenctByronas penakuus Ycraa OAO «bAHK CI'b» yrBepknena PenieHueM e1MHCTBEHHOTO
akuuoHepa 11 centsOps 2014 roma Ne 8. Ilpunsarer U3menenus Ne 1 B YceraB u Usmenenust Ne 2 B
Vcrag. [locnennue usmenenus BHecensl 08 anpesnst 2015 ropa.

2.2. CTpyKTypa cOOCTBEHHOCTH, 00bEKT OLICHKH

Axuunoneps! banka, Branetomue 6osnee 10% ycraBHoro kanurtana banka: O61ecTBoO ¢ orpaHu-

YEeHHOU 0TBETCTBEHHOCTHIO «HopauusecT» (r. MockBa).

HaumeHnoBanue OpraHusanvu

HJonst B ycTaBHOM KanuTtase

na 01.01.2012 na 01.01.2013 na 31.12.2013
OOI111eCTBO ¢ OrpaHUYEHHOM OTBETCTBEHHOCTRIO «Hop- 86.81% 99.76% 100%
JuHBecT» (r.MocKkBa)
«I"a3nmpombank» (OTKpBITOE aKIIMOHEPHOE OOIIECTBO) 11,55% -
Jpyrue aknuoHeps! (GU3NIECKUe U IOPUIMICCKIE JIATA) 1,62% 0,24%

Ha Haty onienxu mosst OOO «Hopnunasect» coctaBinser 100%.

Ha 26 mas 2006 roga Ha 31 nexaops 2010 roxa u gaiee
Kom-Bo akmmii, HomunanrsHas cro- Komn-Bo akimii, Homunanszas cro-
OOBIKHOBEHHBIE
pQ— HITYK HMOCTb, pyO. HITYK HMOCTb, pyO0.
3604 031 360 403 100 6612 153 661 215 300

Bce oOwpixkHOBeHHbIE akinK banka nMeror HomuHan 100 py6. 3a akuuto. Kaxnas akuus banka
npejcTanisieT npaso 1 ronoca. B coorBercTBuM ¢ YcTaBoM (B pelakiuy, yrBepxaeHHOH 11 ceHTsaops
2014 rona PemenneM eanHCTBEHHOTO akimoHepa Ne 8) BO3MOXKEH BBIMYCK MPUBUIETUPOBAHHBIX aK-

1105058
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3. XAPAKTEPUCTUKA OPI'TAHU3ALIUN

Ha nepBom 3Tane paboTsl

O0BbeKTOM OlIeHKH SBJISICTCS MTaKeT OOBIKHOBEHHBIX MMEHHBIX 0€3J0KYMEHTApPHBIX aKIIUi HO-
MuHanbHON cronmocThio 100 py0. B pazmepe 100% yctaBHoro kanutana [TAO «bAHK CI'by, pacno-
nokeHHoro no azapecy: 160001, r.Bonoraa, yn.bnarosemenckas, a.3.

IIpenmerom omeHkM BbicTynaeT 3koHoMuueckas aesrenbHocTh [IAO «bAHK CI'by», ocHoB-
HBIM BHJIOM JICATEIILHOCTH KOTOPOTO SIBJISIFOTCSI OAaHKOBCKAs ACSATEIBHOCTD.

ITAO «bAHK CI'b» oka3bIBaeT ClIeAyIOIIHE YCIYTHU:

-- IPUBJICYCHHUE JICHSIKHBIX CPEJCTB (PU3NUECKUX U FOPUINYECKHUX JIUI] BO BKIIAIHI,

-- pa3MEUICHUE YKa3aHHBIX BBILIE MPUBIICYEHHBIX JCHEKHBIX CPEACTB OT CBOEr0 MMEHU U 3a
CBOM CUET;

-- OTKPBITHE M BeJICHHE OAHKOBCKHMX CYETOB FOPUAMYECCKUX M (PU3HUCCKHUX JIUII;

-- OCYIIECTBIIEHUE PACUETOB MO MOPYYCHUIO (PUBUYECKUX U IOPUAMYECKHUX JIUI], B TOM UYHUCIE
0aHKOB-KOPPECIIOH/ICHTOB, 10 KX 0AHKOBCKHUM CYETaM;

-- UHKACCalMIO JICHEKHBIX CPEICTB, BEKCEJIECH, IIAaTeKHbIX U PACUETHBIX JOKYMEHTOB, Kacco-
BO€ 00CIy)KuBaHuEe (PU3NYECKUX U FOPUINUECKUX JIHII;

-- KYILTIO-TIPOJIa)Ky MHOCTPAHHOM BAJIIOTHI B HATMYHOW U Oe3HAIMYHOM popme;

-- PUBJICYEHUE BO BKJIAJbI M pa3MEIICHUE APArolieHHbIX METAJIOB;

-- BbIIayy OAHKOBCKUX FapaHTU;

-- OCYIIIECTBIICHUE MEPEBOIOB JCHEKHBIX CPEJICTB MO MOPYUCHUIO PU3NYECKUX JTUI] 6€3 OTKPbI-
TSI OAaHKOBCKHMX CUCTOB.

[TomMuMO TepeyuCIeHHbIX OaHKOBCKUX omepanuii baHk BhpaBe OCYIIECTBIATH CIEAYIOIIHE
CIECIIKU:

-- BbIJIa4y MMOPYYUTEIHCTBA 32 TPETHUX JIUII, MPEAYCMATPUBAIOLINX UCTIOTHEHHE 003aTENbCTB
B JICHEXXHOH (opme;

-- IpuoOpeTeHre mpaBa TpeOOBaHUS OT TPETHUX JIHI] UCIIOJHEHUS 00sI3aTENIbCTB B IEHE)KHOMN
dopme;

-- JOBEPUTEIIbHOE YIIPaBJICHUE JIEHEKHBIMU CPEJICTBAMHU U MHBIM MMYILIECTBOM IO JOTOBOPY C
bU3MYECKUMU U IOPUINYECKUMU JIULIAMU;

-- OCYILIECTBJIEHUE Olepaluii ¢ IparoleHHbIMUA METAJIJIaMU U JIParoleHHbIMUA KaMHSMH B COOT-
BETCTBUH C 3aKOHOATeNbCTBOM Poccuiickoit denepanum.

ITosnoe ¢pupmenHoe HaumMeHoBaHue: [IyoinuHoe akironepHoe obmectso «bAHK CI'by

Coxpamennoe ¢pupmennoe nHaumenoanue: [1AO «bAHK CT'by»

MecTto Haxoxaenus (mourToBbli aapec): Poccuiickas ®@enepauus, 160001, r. Bonoraa, yi.
Bbnarosemenckas, . 3.

Jara rocypapcrBeHHoii perucrpanun O0mecTBa M perucTpaluOHHbIIN HOMeEp:

O6miectBo 3apeructpupoBaHo 26/08/2002, OcHOBHON TroCyIapCTBEHHBIH pErucTpaliOHHBIN
Homep 1023500000160. Homep Caunerenscrsa Ne001022019, cepus 35, Beigano YnpasieHueM Mu-
HucrepctBa Poccuiickoit @eneparuu 1o HanoraMm u cobopam o Bomoroackoit obnactu

Caenennsi 00 yCTaBHOM KanuTajie IO COCTOSIHMIO HAa ATy OLEHKH: YCTaBHBIM KaIlnTall
Oo6mectBa cocraBusieT 661 215 399 py6uneli u pa3aenes Ha 6 612 154 0ObIKHOBEHHBIE UMEHHBIC AKITUH
HOMHHAIIEHOU cTonMocThio 100 pyOeii kaxkaas.

Caenenns o koaunvectse akuuii [IAO «bAHK CI'b» Ha naty oneHkn
OcHoBHOI1 FOC)’Z[apC'EBeHHLlP[ peru- HoMmunai OIlHOﬁ aKIHH, pyﬁﬂeﬁ KoJa-Bo BBINNYIICHHbIX aKIIUH,
CTpaIIHOHHbIH HOMep TYK
H.n. 100 6612 153
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3.1. O0mue cBeieHMsl, UCTOPHUS CO3TAHUS

OTKpBITOE aKIIMOHEPHOE OOIECTBO KOMMEPUYECKUI OaHK pa3BUTHUS ra30BOM MPOMBIIICHHOCTH
Cesepa «CEBEPI"ABBAHK» pabotaet Ha peiHKe OaHKOBCKHX yciyT ¢ 29 ampenst 1994 rona.

bank 6bu1 ocHOBaH B Bosorae B 1994 roay kak 3akpbIToe aKIIMOHEPHOE 0OIIECTBO AKIIMOHEP-
HO-KoMMepueckuit 6ank «MAPCBAHK.

3apeructpupoBan LlenTpanbubiM bankom Poccuiickoit @enepaunu 29 anpens 1994 rona, pe-
TUCTPAallMOHHBIN HOMeEp 2816.

Pemenuem romgoBoro ob6miero coopanus akimoHepos oT 16 mas 1997 roga bank nepenmMeHoBaH
B 3aKpbITOE aKIIMOHEPHOE OOLIECTBO KOMMEpUECKHil 0aHK pa3BUTHUS ra30Bol MpoMebliieHHocTH Ce-
Bepa «CEBEPI"A3BAHK» (yiuniensus 1Ib P® Ne 2816 ot 01.08.03r.).

B cBs3u ¢ u3MeHeHnEM THIa akKIIMOHEPHOTO ob1IecTBa co 2 anpens 1999 roga moiHoe HanMe-
HoBaHue banka n3meHmsoch Ha OTKPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUECKHI OaHK pa3BUTHUA
ra3oBoii nmpomeineHHocTH CeBepa «CEBEPI"ABBAHKY (JIunienzus LIb PD Ne 2816 ot 01.08.03r.)

26.08.2002 mosnyueHO CBUAECTETHCTBO O BHECEHHH 3allUCU O OaHKE B €AMHBIA TOCyIapCTBEH-
HBI peecTp MOPUIUYECKHX JIHII 32 OCHOBHBIM TOCYAapCTBEHHBIM PETHUCTPAMOHHBIM HOMEPOM
1023500000160.

C 8 HOos0ps 2012 r., MO penieHuro roJoBOro O0IIero coOpaHus aKMOHEpoB, baHk HocHI
dupmennoe Hanmenoanue OAO "BAHK CI'B".

22 mas 2015 roga B Eaunblii rocyqapcTBEHHBINH peecTp IOpUINYECKUX JHI] Oblila BHECEHA 3a-
MUCh O PETUCTpPAllMU M3MEHEHUIl B ycTaB 0aHKa ¢ HOBBIM HamMeHoBaHueM. [lomHoe dupmeHHoe
HauMEHOBaHUE OaHKa Ha pycckoM sizbike — [lyOnuunoe akimonepHoe ob6mectBo «bAHK CI'b». Co-
KpalieHHoe (upMeHHOe HauMeHoBaHHe OaHka Ha pycckoM s3bike - [TAO «bAHK CI'by». IlomHoe
¢upMeHHOE HaMMeHOBaHHe OaHka Ha aHrimickoMm s3eike - Public Joint-Stock Company «BANK
SGBy». CokpamienHoe (upMeHHOEe HauMeHOBaHME OaHka Ha aHriuiickom s3bike — «BANK SGB»
PJSC.

I'enepanbhas nuuensus banka Poccuu Ne2816 ot 08.06.2015

Pa3mep orutauenHoro u 3apeructpupoBa”Horo YcrasHoro kanuraia OAO «bAHK CI'b» co-
ctaBisier 661 215 300 (LllecthcoT mIecThECAT OJUH MIJIJIMOH JBECTH MATHAIIATH THICSY TPHUCTA)
pyoneit.

ITo coctosinuio Ha | siHBaps 2015 rosja pernoHanbHast cetb banka cocrosuia u3 9 ¢unmanos u
58 10MONMHUTENBHBIX 0(UCOB, 5 ONEepallMOHHBIX 0(PHCOB, 4 ONEPAIMOHHBIX KAaCChl BHE KACCOBOTO Y31,
pacIoyo’KeHHBIX B KIIFOUEBBIX pernoHax — Ha CeBepo-3amnane, B Pecnyonuke Komu, KpacHospckom
Kpae, roposnax Mockse u Cankr-IlerepOypr.

PelitunroBoe arearcTBo «Jkcnept PA» (RAEX) moarBepauno pedTHHT KpeauTOCTIOCOOHOCTH
BAHKy CI'b Ha ypoBHe A «BbICOKHI YpOBeHb KPeIUTOCHOCOOHOCTH), TIOAYPOBEHb PEUTHHIA —
BTOPOM, MPOTHO3 MO PEUTUHTY «cTabUIbHBINY (Ha niepuoj ¢ 09.12.2014 no 06.10.2015)

ITo coctosinuto Ha 1 okTa0ps 2015 rona pernonansHas cetb banka cocrout u3 6 ¢punnanos u 69
BHYTPEHHUX CTPYKTYPHBIX MOJPa3/eleHus (JOMOTHUTEIbHBIX 0(PHCOB, ONEPAlMOHHBIX O(UCOB, OIle-
paLlMOHHBIX KacC BHE KAacCOBOTO y3Jia), PAacMOJIOKEHHBIX Ha TeppuTopuu 9 cyOwbekToB Poccuiickoii
denepauuu.

bank umeer pedTHHI KPeIUTOCIIOCOOHOCTH Ha YPOBHE «A» («BBICOKHMH YpOBEHBb KPEIUTOCIIO-
COOHOCTH»), MPUCBOECHHBIN PEHTUHTOBBIM areHTCTBOM «JKcnepT PA».

ITo cocrosauto Ha 1 okta0ps 2015 rona u 1 suBapsa 2015 roga y banka nmenace godepHsis
KOMIIQHUS:
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Oons y4acTua, %

OCHOBHBIE EUABI 1 oKTAGpA 1 AHBapA
HanmeHoBaHWe CTpaHa permctpauum OeRATENBHOCTHU 2015 ropa 2015 ropga
000 «ClIB-NuanHr Poccuiickaa ®egepauma  PUHAHCOBLIA NIU3WHT 990 99,0

MpomexyrouHasi Oyxrantepckas ((pUHaHCOBasi) OTYETHOCTh baHKka HE BKIIOYAET OTYETHOCTh
JIOYEPHEN KOMITAHHUH.

OcHOBHBIMU (paKTOpaMH, MTO3UTHBHO TMOBJIUSABIIMMHA Ha PEHTHUHT OaHKa, BBHICTYIAIOT cOayiaH-
CHPOBAHHOCTh AKTHBOB M IMAaCCHBOB Ha JOJITOCPOYHOM TOPU30HTE, HU3KHH YPOBEHb KOHIICHTPAIMU
AKTHBHBIX OTEpalMi Ha 0O0OBEKTaX KPYIMHOT'O KPEIUTHOTO pHCKAa U IPUEMIIEMbId YPOBEHb 0OECIIeYeH-
HOCTH CCyaHOTO TopTderns. Takke MoJ0KUTEIbHO Ha KPEeIUTOCIIOCOOHOCTh OaHKa BIHSIOT BBICOKOE
Ka4yecTBO MOpPT(dens eHHbIX OyMmar, mpueMIIeMblid ypOBEeHb KOHIICHTPAIIUU IIPUBIICYCHHBIX CPEACTB Ha
KpynHenmux kpeautopax 0e3 yuera LIb P®, a taxke HU3KUN ypOBEHb MPUHHUMAEMBIX BaTIOTHBIX
PHUCKOB.

OAO «bAHK CI'b» B Teuenue 20 JeT OCYHIECTBIISIET CBOIO JIEATEIBHOCTh Ha PETMOHAIBHOM
(buHAHCOBOM pBIHKE, MPAKTUYECKU BO BcexX pernonax CeBepo-3anagHoro (eneparbHOro OKpyra, psjie
peruoHoB LlentpanbHoro ¢enepaibHoro okpyra u ropoae Hopunscke, Bxonsuiem B Cubupckuii ¢e-
nepaibHbIA OKpyT. baHk, o0nanas BceMu JIMLIEH3USIMH Ha BeJeHHEe OAHKOBCKOW eATeIbHOCTH, y4acT-
BYET B KpYyMHEHIIHNX (eiepalIbHbIX U PETUOHAIBHBIX IIpOrpaMMax, B TOM YKCJE MporpaMmmax MIoTed-
HOTO KpPEIWTOBAaHUs, TICHCUOHHOTO OOECIICUCHUsI T'PaKJaH, Pa3BUTHS CEIBCKOIO XO3SMCTBA W IOJI-
JEP’KKH Majoro M CpeHero Ou3Heca.

ITAO «BAHK CI'B» nMmeeT JIHIIEH3HHA:

o T'enepanbHas IMLEH3MA HA OCylIeCTBIeHHe 0aHKOBCKHMX onepanuii Ne 2816, Beiiana Llen-
TpanbHbIM bankom Poccuiickoit ®enepanuu 08 utons 2015 roga, 6e3 orpaHruueHus Cpoka Jaei-
CTBUS

o JInuensus, koropoii banky npepocrasJjisiercs PaBo HA NPHUBJIeYeHUE BO BKJIAAbI U pa3-
MellleHHe AParoeHHbIX MeTAJJI0B (JIMLIEH3Us Ha OCYILECTBIIEHHEe OaHKOBCKUX oneparuii) Ne
2816, Beinana llentpansabiM bankom Poccuiickoit @enepanuu 08 utonst 2015 rona, 6e3 orpa-
HUYEHUS CPOKa JAeHCTBUSA

e Jlnnensus npoecCHOHAIBHOIO YYACTHHKA PbIHKA HEHHBIX OyMar Ha OCyLIeCTBJICHUE
Opokepckoii AesaTeabHOcTH, BbigaHa @KL Poccun 16 mas 2003 roxa, Homep nuuenzuun 019-
06624-100000, 6e3 orpaHMYeHHS CPOKA AECHCTBHS

o Jlnnensus npoecCHOHAJIBHOIO YYACTHHKA PbIHKA HEHHBIX OyMar Ha oCylleCTBJICHUE
auiepckoii neareabHocTH, Boiana Kb Poccun 16 mas 2003 rona, Homep nuunensuu 019-
06631-010000, 6e3 orpaHrueHHsI CpOKa AECUCTBUS

o Jlnnensus npoecCHOHAIBHOIO YYACTHHKA PbIHKA HEHHBIX OyMar Ha oCyllecTBJICHHE
AeATeJbHOCTH 110 YNPaBJIeHUI0 HeHHbIMU Oymaramu, BeiiaHa OKIIb Poccun 16 mas 2003
roja, Homep Junenzuu 019-06638-001000, 6e3 orpaHrueHHs CpoKa AEUCTBUS

o Jlnnensus npoecCHOHAJIBHOIO YYACTHHKA PbIHKA HEHHBIX OyMar Ha oCylleCTBJICHUE
AeNno3uTapHoM aesiteJbHOCTH, Bhiiana OKIIb Poccun 16 mas 2003 roga, Homep IUIEH3UU
019-06644-000100, 6€3 orpanuyeHHs CPOKA IEHCTBHS

o JIuueH3us Ha OCYILECTBIIEHHUE JESITEIBHOCTH MO pa3paboTKe, IPOU3BOJICTBY, PACIPOCTpaHe-
HUIO MU(PPOBAITBHBIX (KpUNTOrpadUUIeCKUX CPENICTB), MHPOPMALMOHHBIX CHCTEM U TEJIEKOM-
MYHHUKAIIHOHHBIX CUCTEM, 3aIIMIICHHBIX C UCIOIb30BaHUEM N (POBANBHBIX (KpunTorpadu-
YECKHX) CPEJICTB, BHINMOJIHEHHUIO paboT, OKa3aHHUIO YCIyr B 001acTH mudpoBaHus nHpopma-
IIUH, TEXHUYECKOMY 00CTY)KMBaHUIO MU(POBATBHBIX (KPUNITOrpahUIECKUX) CPEeACTB UHPOP-
MAaIMOHHBIX CUCTEM U TE€JIEKOMMYHHUKALMOHHBIX CUCTEM, 3alUIIEHHBIX C UCIIOJIb30BAHUEM


http://www.severgazbank.ru/upload/files/Генеральная%20лицензия%20от%2008.06.2015.pdf
http://www.severgazbank.ru/upload/files/Лицензия%20на%20осуществление%20банковских%20операций%20от%2008.06.2015.pdf
http://www.severgazbank.ru/upload/files/Лицензия%20на%20осуществление%20банковских%20операций%20от%2008.06.2015.pdf
http://www.severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности%20№%20019-06624-100000%20от%2016.05.2003%20выдан.pdf
http://www.severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности%20№%20019-06624-100000%20от%2016.05.2003%20выдан.pdf
http://www.severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности%20№%20019-06631-010000%20от%2016.05.2003%20выдана.pdf
http://www.severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности%20№%20019-06631-010000%20от%2016.05.2003%20выдана.pdf
http://www.severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами%20№%20019-06638-001000.pdf
http://www.severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами%20№%20019-06638-001000.pdf
http://www.severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности%20№%20019-06644-000100%20от%2016.05.2003%20выдан.pdf
http://www.severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности%20№%20019-06644-000100%20от%2016.05.2003%20выдан.pdf
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muGpOBANTBHBIX (KpUNITOrpaduuecKknx) cpeacTs, Beimana YmpasieaueM OCh Poccun o Bo-
noroackoit obmactu 04.04.2014, nomep JIC30010004 Ne82, cpok nericTBHS - 6eCCPOUHO

CaunerenbctBa, Beiganable IIAO «bAHK CI'by»:

CBHIETENBCTBO O BHECEHUU 3anucy B ENMHBIN rocyaapcTBEHHBINA peecTp IOPUIUIECKUX JHIL O
IOPUAMYECKOM Jiulie, 3apeructpupoBanoM 110 01 uromns 2002 roma, Ne001022019, cepus 35,
BbIZIaHO YTipaBieHneM MunucrepcrBa Poccuiickoit deneparuu o Hasioram u coopam mo Bo-
norojackoi obnactu 26 aBrycra 2002 roma. JlaHHBIM CBUACTEIBCTBOM 0aHKY MTPUCBOCH
OCHOBHOM rocyJapcTBeHHBIN peructpanuonnsii Homep (OI'PH) 1023500000160
CBHIETENBCTBO O MOCTAHOBKE HA HAJIOTOBBIH yueT B ['ocyaapcTBEHHOM HaI0rOBOM MHCIEKIIUU
nio r.Bonorae Ne002088689, cepust 35

CtpaxoBoe CBHJIETENBCTBO BbIIaHO Bosoroackum pernoHanbHbM otaenenueM Oouia comu-
anpHOro ctpaxoBanusa Poccuiickoit @enepanuu 27 ssuBapst 2000 roja, perucTpaioOHHbIA HO-
Mmep 6anka 3500251266, kon nogunnennocty 35001, [lata nepepeructpanuu B Bosoroackom
peruoHaIbHOM (DOHIE COMAIBHOTO cTpaxoBaHus - 13 mapta 2001 roga

bauk siBnsercs mpaBoobnaaarenem CBuaerenscTBa Poccuiickoro areHTCTBa Mo MaTeHTaM U TO-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 urons 2002 rona 06 opuimanbHoi peru-
cTpauuu nporpammsl st OBM ABromaruszupoBanHas 6ankoBckas cucrema «OPIOC

I[TAO «bAHK CI'by» Bkit04eH B peecTp OaHKOB-Y4YaCTHHUKOB CHCTEMBI 00S13aTEILHOTO CTPAXOBAHUS
BK1as10B 2 nekadps 2004 r. moax HoMepom 262.

ITAO «bAHK CI'by» aBasgercs:

4JIeHOM AccollMaluy peruoHaibHbIX 6aHkoB Poccuy;

wieHOM Acconuanuy «Boaoroackue aeconpoMbIIITICHHUKNY,

YJICHOM HEKOMMEPYECKOH caMOoperyanupyeMoi opranu3auy npodecCHOHaIbHBIX YYaCTHUKOB
pBIHKA IIeHHBIX Oymar «HarmonanbHast (OH0BasE aCCOLMALIUY;

yjieHoOM MexayHapoaHoro oobeaunenus «E/IK - EBponeiickuii [lenosoit Konrpecc - 3aperu-
CTPUPOBAaHHOE 0OBbEANHEHUEY;

¢ 1998 unenom Bonoroackoi ToproBo-npoMselnieHHoON nanatsel, ¢ 2004 roxa - unenom Topro-
BO-TIPOMBINIJIEHHOH nanatsl I. Yepenosen Bonorojackoit obnactu;

yiaeHoM Poccuiickoit HarnonanbHOM Acconuanuu CBUDT;

yiieHoM Coro3a NMPOMBIIIUIEHHUKOB U IpeAnpuHuMareneit Bomoroackoii o0nactu.

3.2. YcTraBHBIH KanuTAaJ. AKIMOHEPBI

YcraB OAO «bank CI'b» yrBepxkneH Pemenunem eaunctBeHHoro akuumonepa OAO «bank

CI'b» (Baeouepeansim) ot 11 aBrycta 2014 roma Ne 8.
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IMTAO «bAHK CI'b»
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YcTaBHBI KanMTAaI M NPABAa AKLMOHEPOB

B cootBercTBHM ¢ YcTaBoM, yTBepkIeHHBIM [IpoTokonom ot 26 mas 2006 roga Ne 32 obmiero
coOpaHHsl aKIIMOHEPOB, Y cTaBHbIN Kanutan Ob6mectBa Obu1 chopmupoBan B cymme 360 403 100 py6-
nei u 6611 pasaened Ha 3 604 031 (Tpu MUIIITMOHA IIECTHCOT YETHIPE THICAYM TPUILATH OJIHY) OOBIK-
HOBEHHYIO UMEHHYIO 0€370KyMEHTapHYIO aKIMl0 HOMUHaJIbHOU cTrouMocThbio 100 (cTo) pyoOneit kax-
nast.

B cootBerctBum ¢ usmenenusmu Ne 1, BHeceHHbIMu coBeToM nupekTopoB OAO «bAHK CI'b»
npotokois Ne 4 ot 16 ¢pespans 2007 roaa,

ycTaBHbIM KanuTan OOmiectBa copmupoBan B cymme 661 215 300 pybneit u paszpeneH Ha
6612 153 (Illectp MHJUIMOHOB HIECTHCOT JBEHAALATH THICSY CTO MATHAECAT TPH) OOBIKHOBEHHBIE
UMEHHbIe 0e310KyMeHTapHble aKIIMM HOMUHANBbHOM cTonMocThio 100 (cTo) pydieil kaxaas.

Bcee akiun OOmiecTBa sABIAIOTCS 00BIKHOBEHHBIMU MMEHHBIMU. AKIIMM OO0I1ecTBa BBITYCKAIOT-
cs B 0e3J0OKyMeHTapHOU (opMe B BHJIE 3alMcell Ha cueTax B CHUCTEME BEACHHUS PeecTpa aKIMOHEPOB
OoOmecTsa.

Cornacno neiictByromeit penakiuu YcraBa [TAO «bAHK CI'b», akuumonepst OOmiectsa -
BJIaJeJblbl 00bIKHOBEHHBIX aKIUIl HMEIOT MPaBo:

L4 0e3 coracus APYIruxX aKUuOHCPOB COBEpIIATh CACIKU C IMPHUHAJICI)KAB-
IIAMHU MY aKIIUSAMU,

L4 Y49aCTBOBATh B YIIPABJICHUU ACIaMU EaHKa;

L4 MNPUHUMATh Y4aCTHUC B paCIIpCACIICHUN HpI/I6BIJ'II/I;

L4 oJIy4aTtb I/IH(I)OpMaI_[I/IIO O ACATCIBHOCTHU BaHKa;

L4 oJiy4aTtb B CJIydac JIMKBUOAIUH banka yactp HMYHICCTBA, OCTABIIYIOCA

IIOCJIE BCEX YCTAaHOBJIEHHBIX 3aKOHOAATEIBCTBOM PACYETOB, IPONOPLUUOHAIBHO KOJIM-
4eCTBY U HOMHUHAJIBHON CTOMMOCTH €0 aKLN;
° Ha MOJIYUYCHUC NUBUIACH/IOB,
o OCYIICCTBJIATL HWHBIC IIpaBa, IMPECAYCMOTPCHHBLIC 3aKOHOAATCILCTBOM
Poccutickoit denepanumn.
AKI_II/II/I, KOTOPELIC OGH.[CCTBO BIIpaBC pa3MClIaTh AOIOJHHUTCIBHO K PasMCHICHHBIM aKIUAM
(0OBsBICHHBIC aKIMH), MPEIOCTABISIOT NpaBa OAMHAKOBBIC C MpaBaMH, MPEAOCTABICHHBIMH pa3Me-
MICHHbBIMHU OOBIKHOBEHHBIMH UMEHHBIMU AKITUAMHU OGH.[GCTBa.
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Kaxxnas oOpikHOBeHHas akius OO1IecTBa MpeIoCTaBIseT aKIIMOHEPY - €€ BJIaJICIbITy OJNHAKO-
BBIIi 00BEM TTpaB.

[Ipu omutate MOMOJHUTEIBHBIX aKIUK HE JCHE)KHBIMU CPEICTBAMU JICHE)KHASI OIEHKA MMYII[e-
CTBa, BHOCIMOT'O B OILIATy aKIui, mpou3BoguTcss CoBeToM aupekTopoB OOIecTBa UCXOs U3 UX Phl-
HOYHOW CTOMMOCTH, KOTOpas OINPEICISICTCS B COOTBETCTBHM C JIEHCTBYIONIUM 3aKOHOJIATEIHCTBOM
Poccuiickoii ®eneparuu 00 OIIEHOYHOHN ACATEIHHOCTH.

AKIuu, 1paBo cCOOCTBEHHOCTH Ha KOTOphle nepennio k OOIecTBy, HE MPEIOCTaBISIOT MpaBa
roJjioca, He YYUTHIBAIOTCS TMPH MOJCYETE TOJIOCOB, 10 HUM HE HAYUCIISIOTCS AUBUACHIBL. Takue aKIuu
JIOJDKHBI OBITH peann3oBadbl OOIIECTBOM HE MO3/HEE Tofa ¢ MOMEHTa uxX nmpuodpereHus OOecTBOM,
B IpoTUBHOM ciydae OOmiee coOpaHHWe aKIMOHEPOB JOJDKHO IMPHUHATH PEHICHHE 00 YMEHBIICHUHU
ycTaBHOTO KanuTtajia O0mecTBa myTeM MoTaleHrs YKa3aHHbIX aKIUH.

OO6miecTBO 0053aHO 00ECTICUUTh aKIMOHEPAM JIOCTYIT K JIOKYMEHTaM, IIPEeIyCMOTPEHHBIM 1I. 1
cT. 89 denepanpHoro 3akoHa «O0 akIIMOHEPHBIX o0mIecTBax». K mokyMeHTaM OyXraaTepcKoro y4yeTa
U TIPOTOKOJIAM 3aCeIaHUN KOJUIETHATIbHOTO HCIOIHUTEIFHOTO OpraHa UMEIOT MPaBo JIOCTyMa aKIHO-
HEepbl (aKIMOHEP), UMEIOIINE B COBOKYITHOCTH HE MEHee 25 MPOIICHTOB roJIOCYIOMMX akiuil Oouie-
CTBa.

JlokymeHTsl, peaycMoTpeHHsbie m. 1 ct. 89 denepanpHoro 3akoHa «O0 aKIMOHEPHBIX 00IIe-
CTBax», JOJDKHBI OBITh MpeocTaBieHpl OOIIECTBOM B TEUCHUE CEMH JIHEH CO JIHS MPEIbSBICHUS CO-
OTBETCTBYIOIIETO TPeOOBaHHUS ISl O3HAKOMIICHHUS B TMOMEIICHUHM HCIOJIHHUTEIbHOro oprana OOiie-
ctBa. OO1IECTBO 00513aHO MO0 TPEOOBAHUIO JTUI, UMEIOIINX MPABO JOCTyNa K JOKyMEHTaM, PeIyCMOT-
peHHBIM II. 1 cT. 89 denepanbHoro 3akoHa «O0 aKIIMOHEPHBIX O0IIECTBaX», MPEIOCTABUTh UM KOITUHU
yKa3aHHBIX JOKYMEHTOB.

B cootBercTBHU ¢ YcTaBoM baHk Mo PECUICHUTO O6IJ_ICFO CO6paHI/I}I AKIMUOHECPOB MOKET BLIITYC-
KaTb MMCHHBIC NIPUBUIICTUPOBAHHBIC aKIIUU. HomuHansHas CTOMMOCTB MMPUBUIICTUPOBAHHBIX aKIun
HC JOJIKHA NPCBbLINIATH 25 MMPOLCHTOB OT YCTABHOI'O KallkTaJla banka.

Ocnosnblie akunoneps! IIAO «bAHK CI'b»
ITo coctosuuro JATY OLIEHKU roxa 3aperucTpupoBaHHbIN ycTaBHbIN KanuTtan banka co-
craBisier 661 215 300 pyOneit.

Axumoneps! banka:

Jonst B ycTaBHOM KanurtaJge

HaumMeHoBaHNe Oprann3anuu
Ha 01.01.2012 | na 01.01.2013 | na 31.12.2013

OO0111eCTBO ¢ OTPaHUYEHHON OTBETCTBEHHOCTRIO «HopauHBeCT 86,81% 99,76% 100%

ITo cocTosiHMIO Ha N1aTy OIEHKH €IMHCTBEHHBIM akimoHepoM, BiaaetonmuM 100% akmuii ban-
ka, sBasiercs OO0 «Hopmauasect» (123022, yn.Cepres Maxkeesa, .13, OI'PH 1117746731882 ot
16.09.2011, UHH 7703752511). Yuactaukamu OOO «Hopauusect» sBisitotcst 3A0 «HBECTUITNOH-
HbI anbsaHe», 3A0 «He3aBucumsbie naBectunnny, 3A0 «CuctemHoe passutue», 3A0 «IlapTHepckue
naBecTunmny, 3A0 «Co3uganue U pa3BUTHEY.

[To cocTosiHMIO Ha AaTy OLIEHKH aKIIMOHEPaMHU BBITIICHA3BAHHBIX 3aKPBITHIX aKIMOHEPHBIX 00-
miectB sBistores 3[IN® aknuit «AnprepHatuBHbIE HHBecTULIMNY 0] yripaBieHrueM 3A0 YK «Co3u-
nanve» u 3IIN® akuuit «CucteMHuble nHBeCTULMNY N0 ynpaBieHuem 3A0 YK «He3zaBucumslii anb-
STHCY.

Oo01ee coOpaHue aKIMOHEPOB U PEBU3HOHHASI KOMUCCHS
bank co3gan B (hopme OTKpBITOrO aKIMOHEPHOTro oOIIecTBa. BhICIIMM opraHOM yIpaBieHUS
banka sBisiercs OOmiee coopanne aknronepoB. bank exerogHo npoBoauT rogosoe Oodiiee codpanue
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akroHepoB. Baeouepennoe OO1ee codpanue akimoHepoB MpoBoauTcs 1o pemeruto Coera Jupex-
TopoB baHka Ha OCHOBaHMM €ro COOCTBEHHOW HHHIIMATHUBBI, TPEOOBAHUS PEBU3MOHHONW KOMHCCHH
(peBusopa) banka, aynutopa banka, a Takke akIIHOHEPOB (aKIMOHEPa), ABIISIOIINXCS BIIa/IebIIaMH HE
MeHee 4eM 10 TpoOIIEeHTOB roJIOCYIOIIMX akiui baHka Ha naty npeabsBicHus TpedoBanus. OOrmiee
coOpaHHe aKIIMOHEPOB MPUHUMAET CTPATErHUYECKHUE PEIIEHUsI OTHOCUTENILHO JIeATeIbHOCTH baHka.

B banke co3maHa cueTHass KOMHMCCHS, KOJMYECTBEHHBIM U MEPCOHAIBHBIM COCTaB KOTOPOM
yrBepxkaaercs O0mum codpanreM aKinOHEPOB.

Opranamu yrpasienus banka Hapsay ¢ O6mumM codpaHueM ero akiroHepoB sBisitoTcs: CoBer
JpeKTopoB, eAMHOIMYHBIN UCIIOHUTEIBHBIA OpraH U KOJUIETHAIbHBIN UCIIOIHUTEIbHBIA OpraH.

Texymiee pyKoBOJICTBO AESATENbHOCThIO baHKa OCyIlecTBIsIeTCS €ro eIMHONIMYHBIM UCIIOTHU-
TEJIbHBIM OPTaHOM M KOJUIETUATbHBIM UCTIOTHUTEIBHBIM OPTaHOM.

HUcnoanurensHbie opranbl banka.

Enunomuunerit ucnonuurenbHpiii opran banka (Ilpencenarens [IpaBinenms)

PykoBOICTBO TeKylleH NeATENbHOCTRI0 baHKa OCYIECTBIAETCS €IUHOJINYHBIM HUCIOJIHUTENb-
HeIM opraHoMm banka (Ilpeacenarenem IlpaBneHust) ¥ KoJulerMajabHBIM HCIIOJHUTENIBHBIM OPraHOM
banka (IIpaBnenuem). McnonnutensHble opranbsl nogoryetHsl Cosery Iupexkropos banka nu O6memy
COOpaHUIO aKI[MOHEPOB.

K xoMmMneTeHuMM MCIOJIHUTEIBHBIX OpraHoB baHka OTHOCATCS BCe BOIPOCHI PYKOBOJCTBA Te-
KyLIeH nesTenbHOCThI0 baHKa, 32 MCKIIOYEHHEM BOIIPOCOB, OTHECEHHBIX K KoMmmeTeHuuu OOiero
cobpanus akuuoHepos uinu Coseta [upexropos banka.

HcnonuurensHble opraibl banka opraHus3yloT BbINOJNIHEHHE perieHuit O0mero coopaHus ak-
nuoHepoB u Cosera JlupextopoB baHka.

Enunonuunelii ucnonnutensHblit opran banka (Ilpencenarens IlpaBnenus) 6e3 1oBepeHHOCTH
JENUCTBYET OT UMEHU baHKa, B TOM 4uCIe NPEACTABIAET €r0 UHTEPECHI, COBEPILAET CACIKU OT UMEHU
banka, yTBepkaaeT mITaThl, U3aeT MPUKa3bl U J1aeT YKa3aHUs, 00s3aTeNbHbIE I UCIIOJHEHUS BCEMU
paboTHukamu banka

KonnernansHelii ucnonuutensHelid opran banka (ITpaBnenue)

Konnernanenelii ucnonnutensHelii oprad banka (IIpaBnenue) neiicTByeT Ha OCHOBAHUU yCTa-
Ba banka, a Tarke yrBepxknaemoro OOmuM coOpaHueM aKLIMOHEPOB BHYTPEHHEro JokyMeHTa banka
(moJt0’keHus1), B KOTOPOM YCTaHABIMBAIOTCSA CPOKU U TOPSIIOK CO3bIBA U MIPOBEAEHUS €ro 3ace/laHuid, a
TaK)Ke MOPANOK IPUHATHUS PELLICHUM.

JluBuAeH/IHASI OJIUTHKA

B cootsercTBuu ¢ Yerasom ITAO «bAHK CI'b»

-- JIuBUZEHIOM SIBJISIETCS YacTh YMCTOM mpuObUIM banka 3a Tekyuuil rof, pacmpezensemas
CpeaH aKLIMOHEPOB MPOMOPIMOHATBEHO YUCITY aKIIMHA, HAXOIAIIUXCS B UX COOCTBEHHOCTH.

-- bank BrpaBe 1Mo pe3ynbTaTaM MepBOro KBapTaja, MOJIyroaus, IEBATH MecsleB (PMHAHCOBOTO
rojla W/WiM Mo pe3yibTrataM (PMHAHCOBOTO rojia MPUHUMAThH pelieHne (0OBABIATH) O BHIILJIATE JAUBU-
JICHJIOB 110 Pa3MEUICHHbIM aKIMIM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIE 110 aKIMSM TUBUCH]IBL, 32
UCKJIIOYEHHEM CIIydaeB, IPEAYCMOTPEHHBIX IEHCTBYIOIIMM 3aKOHOAATENbCTBOM. J{MBHIEH B! BhIILIA-
YUBAIOTCS IEHBIaMH.

- Pemiennie o BeImiate JUBUAEHAOB, pa3Mepe TUBUACHIA 110 aKIUsAM npuHUMaeTrcst O0umMm co-
Opanuem akunonepoB banka mo pekomenganuu CoBeta nTupekTopoB banka. Pasmep ronoBbix ITuUBH-
JICHJIOB HE MOXKET ObITh 0oJbIle pekoMeHJoBaHHOro CoBeToM aupekTopoB baHka.

B Byxranrepckux 6amancax 3a 2009-2011 rogs! nHpopMaIum o BHIIUIATE JUBUICHIOB HET.

l'omoBeiM  00mmM coOpaHueM aknuoHepoB baHka, mMpoBOAMMBIM B (hOpME COBMECTHOTO
npucyrctBust 25 utoHs 2012 roga, O6pU10 NPUHATO peIIeHUE HE TIPOU3BOIUTH BBITUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rox (mpotokois Ne 43 ot 25.06.2011 r.).

N3 Tl'ogoBoro Otyera 3a 2012 rox ciexyet, yto B 2012 roxy ObUI0 BHIIOTHEHO 3aUHUCICHUE JIH-
BUJICH/IOB Ha 001IyIo cymmy 6osee 280 miH. pyo.
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N3 Otuera o nmpubbuIsiX U yObITKax (myOnukyemasi oTdeTHOCTh) 3a 2013 rox cimemyer, 4To
«Pacmpenenenne Mex a1y akIIMOHEpaMH B BHUJIe AUBUACHIOBY paBHO 0.

N3 OTvera kpenuTHON OpraHu3anuu o (GUHAHCOBBIX pe3yibrarax 3a 2014 ro 1 1Mo COCTOSHUIO
Ha 1 okTsa6ps 2015 roxa (dhopma 0409102, uToroBbie CTPOKH, THIC.pyD.) CIEAYyET, YTO paclpeeIcHUue
MEX]ly aKIIMOHEPaMHU B BUJIE IUBHIEHIOB paBHO 0.

3.3. Uudopmanus o aesareabHoctu [IAO «bAHK CI'b»

PernonanpHO# ceThio 0XBaueHbI Takue cyObekThl Poccuiickoit deneparuu, Kak:
° r. Mocksa;

r. Cankr-IletepOypr;

Pecriy6nuka Komu,

ApxaHrenbckasi 0051acTh,

Bonoroackas obnactb;

HBanoBckas 001acTh;

Hosropozckast o01actsb;

SpocnaBckas 00nacTh;

KpacHosipckuii kpaid.

Bopxyra
@
ApDXaHrenuCx
G
Canexr-
KT
Nereglypr C.N st
@
Bonorpa
@ =]
Hoaropon
@ Vsanoso
Apocnasne @ Hopunbek
]
Mocksa

Lenbto banka siBnsieTcst u3BIeUeHUE NPUOBLITH.

ABnsisace yHuBepcanbHBIM, baHK MpeaocTaBisIeT MUPOKUNA CIIEKTP YCIYT IS FOPUANYECKUAX U
(U3UIECKUX JINII.

bank okazvieaem cnedyrwoujue ycayeu 01 0pududecKux auy:

pacyeTHO-KaccoBOe 0OCITy>KUBaHUE B PYOJISIX U HHOCTPAHHOU BAITIOTE;

cUCTeMa JUCTAHITMOHHOTO OAaHKOBCKOTO 00CTykuBanus «KiaueHt-banky;

MHKaccalus;

SKBaWpUHT;

KOpIOpaTUBHbIE OAHKOBCKUE KapThI;

oBepapadT Mo pacueTHOMY CUETY;

KpeAUTOBaHUE Ha pa3BUTHE OM3Heca;

KpeIMTOBaHNUE CYyOBEKTOB MaJIOTO OM3HECa;
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MHBECTUIIMOHHOE KPEIUTOBAaHUE U MPOEKTHOE (MHAHCUPOBAHUE;

TOProBO€ U KCHOPTHOE (PMHAHCUPOBAHUE;

(hakTOpHHT;

IpeiocTaBlieHne OaHKOBCKUX rapaHTUl;

NIETIO3UTHI;

BaJIIOTHBIM KOHTPOJIb;

yIpaBJeHHe KIMEHTCKUM MopT(desieM LIeHHbIX Oymar;

JEMO3UTapHOE 00CTyKUBAHUE.

bank okazvieaem cnedyrowjue ycayeu 01 puzuueckux auy:

JICTIO3UTHBIE U pacUETHBIEC OIepalliu; TOTPEOUTETHCKOE KPETUTOBAHHUE;

UIIOTEYHOE KPEIUTOBAHUE;

cUCTeMa AUCTAHIIMOHHOTO 6aHKOBCKOro oocmyxuBanus «bCB-OILLIMEy;

JICHEKHBIE ITEPEBO/IbI;

peann3anusi MOHET U3 IParolieHHbIX METAJIOB;

(hakTOpHHT;

MpeiocTaBlieHne OaHKOBCKUX TapaHTUi;

JIETIO3UTHI;

BaJIIOTHBIM KOHTPOJIb;

yIpaBJieHUE KIMEHTCKUM TopTderneM [eHHbIX OyMar;

JENO3UTapHOE 00CTyKUBAHUE.

bank okaspiBaeT cienyronue yeuayru A (GU3n4ecKux JIUIL:

JICTIO3UTHBIE M PACUETHBIC OTIepaIUy;

MOTPEOUTENHCKOE KPEITUTOBAHHE,

UIIOTEYHOE KPEIUTOBAHMUE;

crcTeMa TUCTaHIIMOHHOro OaHKoBCKoro oocnyxuBanus «SGB-ONLINEy;

JICHEXHBIE TTEPEBO/IBI;

peanu3anusi MOHET U3 IParolieHHbIX METAILIOB;

BaJIIOTHO-OOMEHHBIE ONIEpalInu;

0OaHKOBCKHUE KapThI;

MPEIOCTaBIIEHNE B apEeHy UHIMBUIYaTbHBIX OAaHKOBCKUX CeH(OB; Meno3uTapHOe 00CTyKHUBa-
HUE;

orepaly ¢ eHHBIMH OyMaramu.

B HacTosmee BpeMA bank moMumo CTAaHAAPTHOTO NCPCUYHA 0aHKOBCKHX YCJIYT OKa3bIBA€T CBO-
UM KIIMCHTaM €1I€ U I_HI/IpOKI/Iﬁ CIICKTP I/IH(I)OpMaI_II/IOHHO-KOHch'ILTaLII/IOHHLIX YCIyT, B T.4 IpCAOCTaB-
€T I/IH(I)OpMaI_II/IIO O CUTyalluu Ha (pOHI[OBOM u (I)I/IHaHCOBOM PBIHKAX, a TaAKKC JAHHBIC O KOTUPOBKAaxX
OCHHBIX 6YM8.1" Pa3JIMYHBIX SMUTCHTOB U KypCax o0OMeHa BalIIoT.

bank OCYHICCTBIIACT OCHOBHYIO OIICPALIMOHHYIO ACATCIBHOCTH HA TCPPUTOPHUU Poccuiickoit
d)enepauml. Bceneacteue storo bank IMMOABCPKCH S KOHOMHWYCCKUM U (I)I/IHaHCOBBIM pUCKaM Ha pbIHKax
Poccuiickoit CDCIICpaLII/II/I, KOTOPLIC TPOSBIAIOT XapaKTCPHLIC OCO6CHHOCTI/I, MMpUCymue pasBUBaArO-
IUMCA pBIHKAM.

B 2013 rony bank npuHsn yyactue B OTKpBITOM KOHKypce, mpoBoauMoM OAQO «PXI», u BbI-
urpai ps JIOTOB Ha IpaBo oka3aHus B TedeHue 2013-2015 ronoB yciayr o OTKPBITHIO U BEJEHUIO
6onee 11 Thicsiu 6ankoBcKuX cyetoB nozpasaeneHuii OAO «PXK/[» u Ha mpaBo 0OCIy)XKMBaHUS JaH-
HBIX IIOJIpa3Ae/IieHu! B paMKax 3apIUIaTHBIX IPOEKTOB.

bank B 2013 roay npooskan IUIAaHOMEPHOE YBEJIMUEHHUE KalKUTajga U MPOIIE POLEeaypy Co-
rinacoBanus ¢ bankom Poccun npuBiiedeHus: CyoOOpIMHHUPOBAHHOTO JIENO3HTA (3aiiMa) B COOTBETCTBUU
C HOBBIMU TpeOoBaHMsIMU U cTaHaapTamu bazens 111
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3.4. Ilpon3BoJcTBEHHbIE AKTHBbI

Tpaauuuonno ocHoBoM pernoHanbHOM noautnku OAO «bAHK CI'by» sBisieTcs pazBuTue o1-
TUMaIbHO (PYHKIHMOHHUPYIOIIEH CUCTEMBI PACU€TOB, MAKCUMAJIbHO YYMTHIBAIOUICH MOTPEOHOCTH KIIU-
€HTOB B KauecTBeHHOM OaHkoBckoMm oOciykuBanuu. OAO «bBAHK CI'b» B teuenue 20 net ocy-
HIECTBIISIET CBOIO ACSTEILHOCTh HA PETMOHATILHOM (DMHAHCOBOM PBIHKE, MPAKTUYECKU BO BCEX PErHo-
Hax CeBepo-3anaaHoro ¢eaepaibHOr0 OKpyra, psijie peruoHoB LleHTpanbHoro ¢eaepaibHOro oKpyra
u ropoae Hopunbcke, Bxomsmiem B Cubupckuii penepanbubiii okpyr. bank, o0anas BceMu JTUIEH3U-
MU Ha BeJleHHEe OAHKOBCKOM JeATeIbHOCTH, yYacTBYET B KPYMHEHIINX (elepalbHbIX U PErHOHANIb-
HBIX MpOrpamMmax, B TOM YHUCJIe IporpaMmax UIOTEYHOr0 KPeAUTOBAHUS, IEHCUOHHOTO 00ecneUeHus
rpaXkJaH, pa3BUTHUS CEJIbCKOIO XO3SICTBA U MOAIEPKKH MaJIOTO U CpeIHero Ou3Heca.

CoTpyIHUYECTBO C KOPIIOPATUBHBIMHU KJIMEHTAMH SIBIISICTCS OJIHUM M3 MIPUOPUTETHBIX HAIpPaB-
nenuit nestensHocTH banka. B Hactosiiee Bpemst B banke 00CIIy>KHBalOTCS OpraHU3aIii CTPOUTENb-
HOM, XMMHYECKOH, ra3oBOM, JECHON Hu JepeBooOpabdaThIBarOIIC, MUIIEBON OTpaciell SKOHOMUKH,
MPEIPHUATHS arpOIPOMBIIIIIEHHOTO KOMITJIEKCA, JKUIUIIHO-KOMMYHAIBHOTO X035HCTBa, cheprl ycmyr,
MEAMIIMHCKUE U 00pa30BaTENbHbBIE YUPEXKICHUS, a TAK)KE UHANBUAYAbHbIE IPEANPUHUMATENH.

Pa3BeTBieHHas pernoHanbHas ceTh baHka mo3BoiseT KiueHTaMm baHka, UMEIOMINM CTPYKTYp-
HBIE TIOJIpa3AeNieHus], OpPraHu30BaTh 3PPEKTUBHYIO CUCTEMY JIBHXKEHUS U KOHTPOJISI (PUHAHCOBBIX MO-
TOKOB M 00€CTIEYUTh MAKCUMAIIbHYIO CKOPOCTb MTPOXO0KEHUS TUIATEKEH.

ITAO «bank CI'by sBnsercs cOOCTBEHHHKOM OOBEKTOB HEJIBMKUMOCTHU B TOpoJiax, TIe OCy-
HIECTBIISICTCS €r0 JIeATEIbHOCTb.

3.5. Xo3siicTBeHHAA AEeATEJILHOCTH

3a 9 mecsnes 2015 roaa aktussl banka cHuzuimmuch Ha 9 % u cocrasuwin 30 080 524 Teic. pyo.

(na 1 suBaps 2015 roma — 32 995 605 TbIC. py0.). YMeEHblIEHHE MPOU30LLIO0, INIaBHBIM 00pa-
30M, 32 CYET COKpAIeHHs] YHCTON cCyqHON 3amomkeHHocTH banka (cHikeHue coctaBuiio) 839 452
ThIC. py0., wiu 11%), cHUXKEeHHUs CpeACTB B KpeIuTHbIX opranmzauusax (1 224 359 teic. py6., wim
91%), nenexubix cpeacts (906 386 Teic. py6., nnu 40%). CtpykTypa akTuBoB baHka u3mMeHunIach 3a
paccMaTpuBaeMblil OTUYETHBIH MEPUOJT CIEAYIOIIMM 00pa3oM: J0Js BJIOKEHUH B IIEHHble Oymaru B
o0meM obbeme akTuBOB yBenauumiach ¢ 30 10 38%; mpou30LUI0 CHMXKEHHE J0JIM YUCTOH CCYAHOM
3aJI0JDKEHHOCTH B 00111ei cyMMe akTUBOB Ha 1% (Ha 1 okTs0ps nons coctaBmiia— 48%); Takxke CHU3U-
JMCh J0JIM JCHEXKHBIX CpelCTB (Ha 2%) U CpeCTB KPeIUTHBIX opranuzanuii (Ha 4%).

ITo cocrostauto Ha 1 oxTs0ps 2015 roga o6s3arenscTBa banka causunucek Ha 10% u cocTaBuUiM
27 352 501 toIic. py0. (Ha 1 sHBaps 2015 roma — 30 386 767 Thic. py0.). YMEHbIIEHHE B OCHOBHOM
IIPOM30LLIO 3a CYET CHMXKEHUS CyMM IPUBJIEUYEHUS KPEAUTOB U Npounx cpeacts LlentpansHoro ban-
Ka, a TAK)K€ CPEACTB KJINEHTOB. [Ipy 3TOM CyLIECTBEHHO YBEIUYMIIUCH NIPUBJIEUYEHHBIE CPEICTBA Kpe-
JTUTHBIX opranu3aiuil. Ilo ocraneHol cTpykType 00s3arenbcTB baHka CyleCTBEHHbIX H3MEHEHUH He
IIPOU30LLIO.

3a 9 mecsues 2015 roga bankom nmonyden yosiTok B pazmepe 359 150 Teic. py0. (3a 9 mecsueB
2014 rona npubsuts banka cocraBuia 8 524 Toic. py0.). OTpuLaTenbHOE AaBIeHHE HAa (MHAHCOBBIN
pe3ynbTaT TEKYILIEro roja B 0ojblieil crerneHr 00yCIOBICHO BHEIIHUMHU SKOHOMUYECKUMHU (akTopa-
MU, & UIMEHHO CaHKUUsAMHU B OoTHouleHuM Poccuiickoii denepannn, coxpaHEHUEM KIOYEBOW CTaBKU
Bbanka Poccun Ha BHICOKOM YpOBHE, CIEICTBHEM YEro CTAJIO CYIECTBEHHOE CHUXKEHHE 00beMa Kpeu-
TOBaHUS U POCT CTOMMOCTH ITPUBJIEUEHHS TIaCCUBOB 110 OTPAC/IM B LIENIOM U B baHke B 4acTHOCTH. DTO
IIPUBEJIO K CHM)KEHUIO YUCTHIX MPOLIEHTHBIX JOXOJO0B /10 BBIUETA PE3€pBa Ha BO3MOXKHBIE NIOTEPH 10
cynam 3a 9 mecsues 2015 roga va 370 887 Thic. py0. MO CpaBHEHUIO C aHAJIOTMYHBIM niepuogom 2014
roja.
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CG]‘II.I:I ENHEHT3M - KPEQHTHEIM OPraHuzaLuHAM

CG]‘II.I:I ENHEHTAM — HOPHOUYECKHM NHLAM, He
RENAKWHMACA KPEAHTHEIMA OPraHWIaLHAMA

Toprogna

CrponTenscTen

DUHEHC0BAA W CTPAX0ZARA AERATENLHOCT:
MHE2CTHLMM B HENEMKMMOCTE

NecHaR NpOMEILNEHKOCTE

MW esaR NpoMeILNEkHICTE W ATTH
Tpakcnopt

KIHMUA W HEDTEMMAA

Mpouan NpOMEILNEHHOCTE
Merannypria

FHEprETHRE

IApaBOONPAHERNS

Ofpasneaxues

MpouSE0ACTED MALWH W 0B0pYA0BaHHA
Cerae

Mpoune

Mpoyke pasMelleHHee cpeacTEa

1 anpens 1 AHBapA
2015 ropa 2015 ropa
ThiC. pyb. Thic. pyb.
400 000 500 000
8734316 9824 386
3382850 4024 081
1354738 1462 448
770 085 778 788
738 388 758 722
340503 380 135
385 357 483 282
74702 400 385
31820 rTer
01458 78 343
11518 11245
21080 2130
21185 4034
2058 3388
3000 4500

ik 33

986 237 1044 558
2122755 62872

1 OKTARPR
2015 roga
ThIC. PY6.
CCYAR! KTUBHTAM = KREAUTHRIM OPTAHA3ALNHAM 150 000
Ccynu KNHeHTaM — IOpUHYECKUM NULaM, He ABNAKWHMACA
KPEAHTHEIMA OPraHM3ALMAMM 9935 290
Toprogna 3616 025
CTPOMTENECTED 1319 858
XUMHE, 1 HEDTEXMMIE 006 615
DUHEHCCBAA M CTPaX0Bad. LEATENEHOCTE: 797 825
WHBECTMUMN B HEABMAMMOCTE 663 545
3HepreTka 470 244
MMWesan NPOMBILUNEHHOCTE MATK 376 875
TpaHcnopt 332 168
TlecHan NpOMBILNEHHOCTE 324 446
[1p04aa NPOMEILNCHHOCTE 41704
30P&E0OXPAHEHNE 15 440
MeTannyprus 14712
QOpasopatie 2096
Tpon3R0ACTEO. MawmH v 000pyAoBaHYA 3062
CEA3h 229
Tpodne 1049 456
Npoune pasMeleHHBI® CPRACTEA 481071
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®OUHAHCOBBIE BJI0KEHHSI B 10JITOBbI€e 6yMam

1 OKTRGPA 1 AHBapA
2015 roga, 2015 roga,
ThIC. py6. ThiC. py6.
Oonroekle LUeHHEIe ByMard 8734152 5879038
POCCHIACKWE rocyAapiTBEHHbIE 0GNUraumm 4748 063 1984 591
OGnuzayuu edepansHozo 3adma (0@3) 2 601 576 1829 526
Qfnueauuy sHelude2o odnueaUloHHoe0 3ativa Pocculickol
Dedepautiu 134 111 107 956
CyBgpedepansHble ofnizalyuu (0onusalil op2aHos
ucnonHumensHol anacmu cysexmos Pacculickod
Dedepauuu) 2012376 47 109
POCCMIACKME MyHUUMNANEHLIE 0BNMraLmn 37 D68 -
QOnuzayuy 0p2anos MECIMHOZ0 CamMoypagnesus 37 068 -
KopnopaTWeHsle obndraluu 3949021 3 894 447
Ofnuzaiuu pocculickux QUAAHCOeLIX 0p2aru3auul 694 504 1204 144
- OBNKraLW1 KpeauTHLIX OpradM3almi 694 594 1204 144
EapooGnuzauuu tHOCmPathblx HequHaHcospy
opeaHusauul (e cmpard O3CP), OMACCAWUXCA K
cnedyiLiM ompacnam: 1410830 867 000
- MUHaHCOB0E NOCPELHHYECTBD 1410830 867 000
Q0nuzauliu paccUlickux HethUHaHCoSbIX opeaHLBauud, 1843 597 1823303
CMHOCALLECA ¥ CnedyiowuM ompacnam:
- TpatenapT 407 37 407 15
- HedrTeraaoean NpoMBILIEHHOCTE 3929 814 it S ]
- Merannypran 400 411 £41 832
- BUHAHCOE0S NOCPEgHAYSCTED 216 733 214 441
E TOM YHCME OONTOBLIE LEHHBIE GyMar,
nepedaHHee Deg NpexKpaweHnA NPRIHAHKA (NG COLNKIM
PEND) 1363 414 4083112
Foccuickne rocyaaporessHze ofnuragua 276 850 a00 542
Conuzayuu gredepanoHeae Jaima (0P3) 8re 50 792 586
Ofnu2ayuy euewre20 obNU2ayUoNHE2e JaliMa Foooulorod
Pedepayuu - 107 336
KopnopaTHEHEE oBnuraum 486 764 3 182 570
Ofinueayuu pocculierux UHIREoSDN Op2aHUIaUUl - 1173 345
- OGMUrALMN KDSIMTHELN OPTAHAZALIAIA - 1173348
EspasBnuzayuy UHSEMPEHHBL HEBUHSHESSRIY
gpeanuaanull (ua cmpan O30F), omuocRwuxea K
CRedyrlLUM OmpacTamM. 486 74 681 228
= DUHIWCOE0E NOCHEIHAUSCTED &S00 764 61 228
OBnussyuL paasuisruy HEPUNIHESSEY BpaaHUzaYU,
OMHOCALLLYCA ¥ CNedyIi UM ompacnaM; - 13275933
- TRanenepT - 3
= HefTeraaoeas npoMesiLne==0cTe . GaE 413
- MeTannypras - 4483 288
- ©UHAHCOE0E NOCPSIHAYSCTED - 135 141
Moneebie UeHHbIE DyMarm 4 535 4333
HopnopaTHeHEE 2RUMKA 4038 4833
ARUYUL DOCCULCKUX HEQURSHCOSDN OPESHUZALILL,
OMHOCALLXCA K GNEdyuuM ompacnam 4535 4833
- DUHAHOAE0S NOOpEAHAU2ETES 4 03K 4033

& 733 067 a8833M
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3.6. duHaHCOBBIE Pe3YJIbTATHI 1EATEIHLHOCTH OPraHU3ALMHU
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HaumenoBanue crarei

1 aaBaps 2013

1 anBapsa 2014

1 auBapsa 2015

Bcero mo I'mase [ "{oxoxsr" (pa3aenst 1-7) 13 829 222 14991 474 21752 752
Bcero mo I'mase 11 "Pacxozpt" (pasmens 1-8) 13 589 357 14 940 876 21 937 469
[TpubsLTE TOCITE HAMTOTOOOI0XKEHHUS (CHMBOI i

01000 munyc cumBon 28101) 239865 50598 184717

HaumenoBaHue cTaTeii 1 urosst 2013 1 urons 2014 1 uroas 2015

Bcero no I'nase [ "Jloxozst"(pa3zenst 1-7) 7892 751 7371714 13 599 412
Bcero mo I'mage 11 "Pacxozst" (pasmenst 1-8) 7968 534 7639373 13 730 680
[IpubBLIb MOCIIEe HATOTOOOI0KEHHUS (CUMBOJ 75783 267 659 131 268

01000 munyc cumBoin 28101)

HaumenoBanue noka- || Ha 1 suBaps | Ha 1 anpens Ha 1 urons Ha 1 sauBaps | Ha O1 aBrycra | Ha 01 suBaps
3aTens 2012 2012 2012 2013 2013 1. 2014 1.
CobeTBenmbIC CpeACTBA | 5 ggg g1 3031 64 3075716 | 3090583 | 3013329 | 3137748
(xamurain)
HaumenoBanue moka- | Ha 01 ssuBapst | Ha 1 anpens Ha 1 mrons Ha 1 mrons || Ha 1 oxts16ps | Ha 1 stHBaps
3aTest 2014 . 2014 r. 2014 . 2014 . 2014 . 2015 .
Cobernenmpie cpeacTsa | 5147 749 3003 000 2899 000 2973 739 2927 702 3117 357

(kamuTair)

Ha 01 suBaps 2014 roga cornacHo gopme Ne 134 (kox 0409134) coGcTBeHHBIE cpecTBa (Ka-
nutan) coctaBuiu 3 137 748 teic. pyoneil, a Ha 01 sHBaps 2015 roxa cocrasunu 3 117 357 000 py6-

JICHU.
CoudeTBeHHbIE Cpe (kanutan), popma Ne 134
pEALIBd (Rd ) =
3200000
L —_—
3100000 //
/ = COHCTBEHHbIE CPeACTBa (KanuTtan),
3000000 7 bopma No 134
2900000
2800000
Ha 1 AHBaps 2012 Ha 1 aHBapa 2013 Ha 01 aHBapAa 2014 r.Ha 1 aHBapa 2015 .
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C npyroii croponsl, o napopmanuu Gopmbr Ne 123 (Ne 0409123), («bazens I11»)

Ha 1 an- Hal
H Ha I uronst | Ha 1 uronst | Ha 1 ssuBapst 2015 Ha 1 mronsa 6
auMeHOBaHHe MoKAa3aTeJs 2014 r. 2014 . 2015 = peJI;IF 2015 1. z;e(flas 1?1

CoOcTBeHHBIE cpeIcTBa (KalUTa)

bopma 123 2904 155 2 980 084 3102 362 2766246 | 2973722 | 2692 182

3ameyaHue.

[Tonoxxenue banka Poccun (bazens III) Bctymmumo B cury 01 mapta 2013 rona U y»KecTOUYHIIO
MOJXOJIbl K pacyeTy Kanurtaia banka, a Taxxke TpeOoBaHUS K 10TOBOpaM CyOOpIMHUPOBAHHOTO JEMO-
3uTa (3aiima).

CobcTBeHHbIe cpeacTBa (KanuTan)
dopma 123
3200 000
3 100 000
3 000 000
2900 000 -+
2 800000 -~
2700000 -
2600 000 -+
2500 000 -+ B CobcTBEeHHbIE CpeacTBa
2 400 000 - (kanutan) dopma 123
< < < < < <
F
v v v v v v
O P & $
XS Ks) e () O o
N R &L &
\z@\' \23;\/ @'\'Q\ N \z@\ p\’?‘
b Q:b Q(b

3.7. AHa/IN3 IKOHOMHUYECKHX K03 PULIeHTOB (HOPMATHBOB)

Ha mpotsxennn Bcero 2014 roxa u 1 monosunsl 2015 roga bank BeIMoH:IT Bce 00s3aTeNbHbIE
9KOHOMHMYECKHE HOPMATHUBBI.

OkoHOMHUYecKHe Kod(pUIMEeHTH (HOpMaTUBH), Xapakrepusytonme cocrosiHue [TAO «bBAHK
CI'b» u paccuntannsle coriacHo Muctpykimuu banka Poccun, npuBeneHsl B Hbkecneaytomei Tabmm-
ne. Pacuer caenan Ha ocHOBaHMM JTIoKyMeHTa «O0 00s3aTeNbHBIX HOPMAaTUBaX 0AHKOBY (C U3MEHEHU-
amu Ha 30 HOsOps 2015 roma), IIEHTPAJIBHBII BAHK POCCHUHCKOM ®EJIEPAINH,
NHCTPYKIUA ot 3 nexabps 2012 roga N 139-U.

ITo co- ITo co- IIo co- ITo co- ITo co- IIo co- ITo co-
HanmenoBanme noxasare. | CTOTHHIO | CTOSHHIO | CTOSIHHIO | CTOSIHMIO | CTOSIHHIO | CTOSIHMIO | CTOSIHMIO
ei Ha 01 Ha 01 na 01 Ha 01 Ha 01 Ha 01 Ha 01
SIHBapPA SIHBApS SIHBapPA STHBAPA STHBAPS HI0JIsI nexkaops
2011 r. 2012 r. 2013 r. 2014 r. 2015 r. 2015 r. 2015 r.
I[o_CTaTOqHOCTL kanurtaina H1 14,24% 131 11,1% 11.82%
(min11%)
Hopmarus nocraTounoctu
cobcrBennbix cpeacts H1.0 11,67 115 10,86
(min10%)
H1.1 nHopmaTuB goctaTogHO- 8,64 8,01 72
ctu 0a30BOTO KanuTaia (MUH
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ITo co- IIo co- ITo co- ITo co- ITo co- ITo co- ITo co-
Haumenopamme noxazare. | CTOAHHIO | CTOSHHIO | CTOSHMIO | CTOSIHHIO | CTOSIHMIO | CTOSHHMIO | CTOSIHHIO
ei Ha 01 Ha 01 na 01 Ha 01 Ha 01 Ha 01 Ha 01

STHBaps STHBapst sTHBaps STHBapst STHBapst HI0JIA Aexaops
2011 r. 2012 r. 2013 r. 2014 r. 2015 r. 2015 . 2015 .

5%)

H1.2 HopMaTHB nOCTaTOUHO-

CTH OCHOBHOI'O KaIlMTaja 8,64 8,01 7,2

(MuH 6%)

gzr ’Efn‘?:]‘i‘;ﬁ‘/’s)“““m‘“o“" 36% 349 66,75% | 46,35% 84,99 224,45 865,7

Texymas muxsnmsocts H3 62% 75,5 102,17% | 119,14% | 152,03 | 487,19 432,9

(min50%)

ﬁjﬁ;ﬁ‘)&%ﬁz )ﬂ“KBH’IHO"“’ 100,9% 89,7 66,1% | 56,51% | 58428 26,97 28,95

Pa3mep pucka Ha 0HOTO

3aeMmuka (3Mutenra) H6 17,15%

(max 25%)

Pa3mep KpynHBIX KPEAUTHBIX

puckos H7 305% 263,1 243,59% | 211,59% 265,79 304,69 308,65

(max 800%)

Puck xpenuToB npenocras-

JICHHBIX aKIMOHepaM OaHKa 0% 14,3 0% 0% 0% 0 0

H9.1 (max 50%)

CoBOKyIMHas BEJIMUMHA PHUC-

KOB 10 nHcaiaepam H10.1 1,24% 0,8 1,21% 1,77% 1,26% 1,09 1,04

(max 3%)

Hopmarus ncnonabs3oBanust

COOCTBEHHBIX CPEJCTB (Kamu-

Tasia) OaHKa Ha NPUOOpeTeHHe 0% 0% 0% 0% 0% 0 0

JoJe (aKuuit) Apyrux opu-
nugeckux aun H12

[TokazaTenu TMKBUIHOCTH HAXOAATCS B mpenenax, pekomeHayemslx L{b P® u, ¢ Touku 3peHus
JMKBUJITHOCTH, COCTOSIHUSI OaHKa SIBJISIETCS YCTOMYMBBIM, YTO HAXOJUT CBOE OTpakeHHe B K03 Puiu-
eHTe oOmel aukBUAHOCTH. [lokazaTenu yXy[QIIMIIACh 10 CPaBHEHUIO ¢ MokasarensiMu sHBapst 2015

roaa.

YpOBeHb TUKBUIHOCTH, IJIATEKECIIOCOOHOCTH U JOCTaTOYHOCTH COOCTBEHHOTO KanuTana ban-
Ka JUISl UCHOJIHEHUS! KPAaTKOCPOUYHBIX 00S3aTENbCTB U MOKPBHITHUS TEKYIIMX ONEPAllMOHHBIX Pacxo/0B
PacKpBIBAIOT 3HAYEHUS 00s13aTENbHBIX HOPMAaTUBOB, a TAK)XKE OTHOIIEHHE UX (PaKTHUUECKUX YUCIOBBIX
3HaYeHU! K YCTAHOBJICHHBIM. AHAIM3UPYIOTCS 3HaUeHus Ha fexadps 2015 .

1. Panee ucnons3yroumuiicss Hopmarus H 1 -- noctatoyHocTH COOCTBEHHBIX CPENICTB (KamuTa-
Ja) peryJvpoBall pUCKH HECOCTOSATEIBHOCTH OaHKa M OIpeessyl TpeOOBaHus 10 MUHUMAIBHON BEJU-
YyiuHe COOCTBEHHBIX CPEJACTB (KamuTajia), HEOOXOAMUMBIX JUIS HMOKPBITHS KPEAUTHOIO U PHIHOYHOIO
puckoB. O0s3aTeIpbHOE 3HAUCHHE JAHHOTO HOpMaTHBa TS JaHHOTO OaHka coctasisuio Min.11%.

Ha nary onieHku AeiCTBYIOT:
HopMmaTtuBbl nocTaTouyHOCTH KamuTana OaHKa: HOPMATHUB JOCTaTOYHOCTH 0a30BOr0 KamuTala
Oanka (nanee - HopMatuB H1.1), HopMaTUB 1OCTaTOUHOCTH OCHOBHOTO KamuTaia O0aHKa (Jajiee - Hop-
matuB H1.2), HOpMaTuB 10CTaTOUHOCTH COOCTBEHHBIX CPEACTB (KanuTana) 6aHka MUHUMAaIbHO A0MY-
CTUMOE€ YHCIIOBOE 3HaueHne HopMmartuBa H1.1 ycranaBnuBaeTcs B pazMepe S IpOIEHTOB.
C 1 sguBapsa 2015 roga MUHUMAJIBHO JOMYCTUMOE YMCIIOBOE 3HaueHue HopmartuBa H1.2 ycra-
HaBJIMBaeTcs B pazmepe 6,0 TpoIEeHTOB.
MuHUMANIBHO JOMYCTUMOE YHCIIOBOE 3HaueHne HopmaTuBa H1.0 ycranaBiuBaercst B pazmepe

10,0 mporieHTOoB.
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daktrueckoe 3HaueHne Hopmatuba H1.0 Ha oTueTHyto mary coctaBiseT 10,86%. CymecTByeT
[IpeBbIienne GakTHIECKOTO MOKa3aTeNsl HaJl MUHUMAIbHO YCTaHOBJICHHBIM. DTO CBUACTEIILCTBYET O
TOM, YTO Ha OTYETHYIO JIaTy, IIPH MPOBEACHUN O0AaHKOBCKUX oreparuii, bank obecrieueH cOOCTBEHHBI-
MU CPEICTBaMH.

2. HopmatuB H 2 -- MTHOBEHHOM JIMKBUIHOCTH PETYIUPYET PUCKHU IMOTEPH OAHKOM JIMKBUJTHO-
CTH B TEUEHHE OJHOTO ONEPAIIMOHHOTO JHSA. JIaHHBIA HOPMATHUB OMpEIEIsIeT MUHUMAIbHOE OTHOIIIEC-
HHE CyMMBI BBICOKOJUKBHUIHBIX aKTUBOB K CyMMeE MacCHMBOB OaHKa 1O c4yeTaMm 110 BocTpeOoBaHus. Ha
OTYETHYIO JaTy (hakTHdecKoe 3HaueHue HopmaTtuBa H 2 mpeBbIaeT yCTaHOBJIEHHOE 3HAYEHUE U CO-
crasiser 865,7%.

3. HopmatuB H 3 -- Teky1iei IUKBUIHOCTH OTPaAaHUYMBACT PUCK MOTEPh OAHKOM JIMKBHIHOCTH
B TeueHue Onmmkaimmx 30 kanenaapHbix gaei. Min, ycranosienHoe 11b P® 3HaueHune, COOTBETCTBYET
50%. dakTrueckoe 3HAYCHHUE, MOTyYeHHOE OaHKOoM, cocTaBisieT 432,9%, uyTo OGoJblle YCTaHOBICHHO-
ro nokazateisiss. COOTBETCTBEHHO O0aHK 00J1a/laeT MpeeIbHbIM KOJUYSCTBOM JIMKBUIHBIX aKTHBOB JIJIS
ux peanusanuu B TedeHne 30 KaJeHAApHBIX JHEU B LENSIX MOMYyYSHHS JICHEXKHBIX CPEACTB B yKa3zaH-
HBIC CPOKH.

4. HopmatuB H 4 -- monrocpoyHoil JTUKBHUAHOCTH OTPAHHMYMBACT PHUCK IMOTEPh OAHKOM JIMK-
BUJTHOCTU B pe3yJIbTaTe pa3MEIEHUsI CPEACTB B JOJITOCPOYHbBIE aKTUBBL. J[aHHOE 3Ha4YeHHE HA OTYET-
HyI0 naty coctaBiseT 28,95% mnpu ycranoBineHHbIX MaX 120%. CnempoBaTenbHO, COOTHOILIEHUE Kpe-
JTUTHBIX TpeOOBaHMI OaHKa ¢ OCTABIIMMCS CPOKOM ToramieHus 365 KaJleHIapHBbIX JHEH K COOCTBEH-
HOMY KamuTally U 00s3aTeIbCTBAM MO NaccuBy OajaHca HAXOJUTCS B ONTHMAIbHOM SKOHOMHYECKOM
PaBHOBECHH.

5. HopmatuB H 7 MakcuManbHBINA pa3Mep KPYMHBIX KPEAUTHBIX PHUCKOB OIPAaHUYMBAET COBO-
KYIHYIO BEJTMYUHY KPYIHBIX KPEAUTHBIX PUCKOB OaHka. Pa3pemennoe 3Hauenue Hopmarusa 800%. Y
0aHKa 3TOT MOKa3arenb cocTaBisieT okono 308,65%, 4To ykas3piBaeT Ha MPUEMIIEMOE MPOLIEHTHOE CO-
OTHOIICHHE JAHHOTO BUJA KPEIUTOBAHMSI.

6. Hopmatus H 9.1 orpannymnBaeT KpeaIuTHbIC PUCKU B OTHOIICHUN YYACTHUKOB (aKIIHOHEPOB)
Oanka. [Ipu ycTaHOBIEHHOM HOpMaTUBHOM 3HaueHuu 50% 3TOT mokasaresb y 0anka coctapinseT 0%.

7. llpu ycranosneHHoM 3HaueHuM HopMatuea H 10.1 -- max 3% Ha oT4eTHyr Aary 3TOT
HopMaTuB cocTaBiseT 1,04%. DTo cBUAETENBCTBYET O CpelHEM YPOBHE BO3JEHCTBUS MHCAHACPOB Ha
NPUHSTHS PEIICHUS O BBIJAHHBIX KpeIuTax OaHKa.

OO0mue BHIBOJBI M0 IKCIPECC-AHAIN3Y

DKcIpecc-aHalu3 BKIIIOYA UCCIE0BaHUE BCEX OCHOBHBIX BHUJIOB onepanuil 0aHKa U MO €ro
pe3yapTaTaM MO>KHO BBIIEIUTDH CIEAYIOIIHNE MTOJI0KUTEIbHBIE TEHACHIINN:

B Teuenune ananmusmpyeMmoro rnepuojaa HabIr0AaI0Ch

-- CHMKEeHHe BeIMYMHBI aKTUBOB M cobcTBeHHOro kanutana ¢ 01 suBaps 2015 mo 01 nexadps
2015 rona, ¢ KpaTKOBpEMEHHBIM yBenuueHueM B utone 2015 roxa;

-- Bce 3HaueHust HOPMaTUBOB, XapaKTEPU3YIOIUX COCTOSTHIE KOMMEPUYECKOTro OaHKa, HaXOAT-
cs B pekoMeHayemsbIx LIb P® npenenax, ogHako, yxyamuiaucs ¢ saBaps 2015 roga.
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4. BATPATHBII MMOJIXO/T

3aTpaTHblii MOAX0 IPUMEHSETCS HA OCHOBE CTOMMOCTH MPUHAJUICKAIIUX OPTaHU3aIluH, Be-
nyliel OM3Hec, akTHBOB M MPUHSATHIX 00s3aTenbCTB. [IprMeHeHre 3aTpaTHOro Mojaxoja HOCHT orpa-
HUYCHHBIN XapakTep, ¥ JaHHBIA TOJXO0/ MPUMEHSIETCS, KOT/ia MPUObLTL U (MJTH) JACHEKHBIH TIOTOK HE
MOTYT OBITh JOCTOBEPHO ONpEICICHBI, IPH 3TOM JOCTYITHA MHQPOpMAIUs 00 aKTHBaxX M 00s3aTelb-
CTBax OpraHU3aIny, BeAyIlei Ou3Hec

3arpaTHBIN MOAXO0]l OOBEAMHSIET METO/IbI, OCHOBAaHHBIC HA OIICHKE HEOOXOIUMBIX aKTHBOB U 3a-
TpAT Ha CO3/IaHUE 00BEKTA, AaHAIOTUIHOTO OOBEKTY OIECHKHU. 3aTPaTHBIN MOIXO IUPOKO PUMEHSIET-
Csl B POCCUHCKOM OIICHOYHOM MPAKTHKE, Yalle BCErO B paMKaX METO/1a YACTHIX aKTUBOB. CyTh TAaHHOTO
MIOJIX0/1a 3aKJIFOYACTCS B TOM, YTO BCE aKTUBBI MPEANIPHUATHS (3aHHS, MAlIMHbI, 000PYIOBaHHE, 3ara-
CBI, IEOUTOPCKAs 3aJI0JI’KCHHOCTh, (PMHAHCOBBIC BJIOXKCHUS H T.JI.) OLICHUBAIOTCS 1O PHIHOYHOM CTOH-
MocTH. Jlanee u3 MoJyd4eHHOW CyMMBI BBIYMTACTCS CTOMMOCTD 00S3aTeNBLCTB peAnpusaTus. Mrorosas
BEJIMYMHA TIOKA3bIBAET PHIHOYHYIO CTOUMOCTh COOCTBEHHOT'O KAIMTala MPEIIPUSTHSI.

Cy1iecTByeT JBa METO/1a OMpeieNieHUs] CTOUMOCTH OM3Heca B paMKax 3aTpaTHOIO MOIX0/1a.

Memoo naxonnenus akmugog. Ilpu NIpUMEHEHUH JaHHOTO METOJa MPEIIPUATHE OIICHUBACTCS C
TOYKHU 3PEHUS M3JICPKEK HA €ro CO3/IaHUe MPH YCIIOBHH, YTO MPEANPHUITHE OCTAHETCS JIEHCTBYIONIHM
U y HEr0 MMEIOTCSI 3HAYUTEIIbHBIC MaTepUAIbHBIC aKTUBBI. B 3TOM cityuae ompenensercs: pbIHOYHAs
CTOUMOCTb TPEATIPHUSITHS.

Memoo nukeudayuorHo cmoumocmu npeonpusmus TPAUMEHSIETCS, KOT/Ia MPEANPUsITHE HaXO0-
JUTCS B CUTyallMd OaHKPOTCTBA WJIM JIMKBUIAIMU MM KOTJA €CTh CEPhE3HbIC COMHEHHS B CITIOCOOHO-
CTH TPEANPHUITHS OCTaBaThCS ICUCTBYIOIIMM. JIMKBUIAMOHHAS CTOMMOCTH MPEICTABISET COOO¥
YHUCTYIO JCHEKHYIO CYMMY, KOTOPYIO COOCTBEHHUK MPEANPUATHS MOXKET MOJIYYUTh MPH JTUKBUAALNUN
MPEINPUITHS, PACIPOIAXKE €r0 aKTHBOB U MOCIIE PACYETOB CO BCEMU KPEIUTOPAMH.

B nanHOM oTueTe AMs pacyeTa CTOMMOCTH OBbLIT UCHOJB30BAaH METO]] HAKOIUICHUSI aKTUBOB, TaK
KaK TpeJrnoiaraercs AajbHEillIee cymecTBoBaHHe KommaHuu. K cokaleHuto, MTaHHBIA MOIXOA IO
CBOEH MPHUPOJAE CTPOrO CTATHUEH M HE JaeT BO3ZMOXHOCTHU OLEHUTh KOMIAHHUIO KaK (yHKIIHOHUPYIO-
niee npennpustre. Ckopee B 3TOM CiIydae KOMIAaHMs pacCMaTPUBAETCS MPOCTO KaKk HAOOp HEIBHKH-
MOCTH, 00OPYJOBaHUS, TOBAPHO-MaTEpUATIbHBIX 3aacoB, CYETOB JAEOMTOPOB U JAPYrHX akTHUBOB. IIpe-
UMYIIIECTBOM SIBIISIETCS MEHbINIAs YMO3PUTEIBHOCTh M HE3aBUCUMOCTH OT JOCTOBEPHOCTH MPOTHO3a
pa3BUTHSL.

[Ipu ompenencHUH CTOMMOCTH OOBEKTA OIEHKU C HCIOJIb30BAHUEM METOJIOB MPOBEICHHS
OILICHKHA O0BEKTA OIIEHKH 3aTPATHOIO TOJXO0/1a OLEHIIUKY CJIeIyeT MPOU3BECTH MOATAIHBIA aHAIU3 U
pacyeThbl COTIACHO METOOJIOTUU OLIEHKH, B TOM YHCJIE:

A) U3yYUTh U TPEACTABUTh B OTYETE COCTAB aKTUBOB U 00SI3aTEIbCTB OPraHU3AIUH, BEAYIICH
OusHec;

b) BBISIBUTH CHICIIMAIM3UPOBAHHBIC U HECIICIIMATM3UPOBAHHbBIC aKTHBBI OPTraHU3alUH, BEAYIICH
OusHec;

B) paccuntaTh CTOMMOCTh aKTHBOB U 0053aTENILCTB, a TAKXKE, B CIydac HEOOXOIUMOCTH, J0-
TIOJTHUTEJIbHBIC KOPPEKTUPOBKU B COOTBETCTBHHU C MPUHITON METOIOJIOTHEH UX pacueTra;

I') mpoBecTH pacueT CTOMMOCTH 0OBEKTA OLICHKH.

PesynbTatsl punancoBoro ananusa Oyxranrepckoit ordyetHoctu ITAO «BAHK CI'by» nokasanu,
YTO KOMIIAHHSI UMEET HOPMAaJbHYIO0 (PMHAHCOBYIO YCTOMYMBOCTH C MO3MLIMU (PMHAHCOBON YCTOMUYMBO-
CTH U MPUOBLUTLHOCTU. YuuThiBas nepcrekTuBbl pa3Butus [IAO «bAHK CI'by, oneHImuKYN monararor,
YTO OIEHKA COOCTBEHHOTO KalMTala J0JDKHA OBITh NMPOBEJCHA C TOYKU 3PEHUSI KOHLEHINH JICHCTBY-
IOIIETO MPEANPUATHS, T.K. IPEANPHUIATHE B 0003pUMOM OyIyIIeM JIMKBUIUPOBATH HE TUNIAHUPYETCS.
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[To maenuto OueHIMKA B JAaHHOM pa3jiesie YMECTHO MPUBECTH 1UTaty u3 riaBbl Ne 15 “Oco-
OCHHOCTH OIIEHKHM CTOMMOCTH OaHka’ yueOHuWKa 1moj pea. M.A.DenotoBoii “Onenka 6usneca” (M,
®duHaHCH U cTatucTHKa, 2004).

“OBOJIOIMS TEOPUU OLICHKU CTOMMOCTH Ou3Heca. IcTopus CBUIETENBCTBYET O TOM, YTO YaCTh
MOJIOKEHUN TeopuH Oblia MpeaoKeHa U pa3paboTaHa perylupyolMMU OpraHaMu U MOJy4Yuia npu-
3HaHHE B MOCJEAYIOIIEM; YacTh IMOJIOKEHUN cTaja paclpoCTPaHIThCS BCIEICTBUE KOHKPETHBIX CY-
NEOHBIX pEelIeHU Ha OCHOBE CBUETEILCTB IKCIEPTOB; YaCTh 3apO’KJAIach B HEApPax OyXrajaTepcKoro
y4eTa, a OCTaJIbHbIC MOJOKEHUS MPOSBUIUCH B Pe3yjbTaTe YCUIIUN TEOPETHKOB B 00JACTU OLEHKHU.
bonee Toro, Haubomnplee YMCIO TAKUX METOJOB Pa3BUBAJIOCH M BO3HUKIIO B PHIHOYHOM cpefie, B Mpo-
1ecce MPaKTUYECKUX MeperoBOpoB MEXKIY MOKyHaTelIsIMU, IPOAaBIaMU U aHAeppalTepamH.

Opnako OOJMBIIMHCTBO (PMHAHCOBBIX AHAJIMTHUKOB CXOJIATCS Ha CYXKICHHH, YTO €CThb TPHU OC-
HOBHBIX METOJla CTOMMOCTH OH3Heca, B TOM 4YHclie OaHKOBCKOTO:

-- 3aTpaTHbBIN, UJIU METOJ] OLIEHKHU YUCTHIX aKTHBOB;

-- IOXO/HBIHN, WJIK METO/I, OCHOBAHHBII Ha MOKAa3aTeNIX JO0XO0/a U BETUYMHBI HAIUYHOTO MOTO-
Ka;

-- CPaBHUTEJIbHBIN, WJIM PHIHOYHBINA METO.”

CyTb 3ampammnoco nooxooa COCTOUT B IO3JIEMEHTHOW OLIEHKE aKTUBOB M 0053aTENbCTB KOM-
Mepueckoro 0anka. [Ipy 3TOM OLIEHIIMK CHayana OLIEHUBAET PHIHOYHYIO CTOMMOCTh Ka)JIOTO aKTHUBa
6anka. [lepeolieHKy aKTHBOB 110 PHIHKY HEOOXOAMMO MPOBOJUTH BBUY TOTO, YTO UX PHIHOYHAS CTOM-
MOCTh OYyA€T OTJIMYAThCS B CUIIY NEHCTBUSA MH(DIANMM, U3MEHEHUS KOHBIOHKTYPHI PbIHKA U JIPYTUX
(dakTOpoB. 3aTeM OIpeaeNseTcsl phIHOYHAS CTOMMOCTh 00s3aTeNbCTB OaHKa. PhIHOYHAs CTOMMOCTH
COOCTBEHHOI0 KanuTajia 6aHka Oy/leT paBHA pa3HUIE MEXJy PbIHOYHOH CTOMMOCTBIO €ro aKTHBOB U
PBIHOYHOM cToMMOCTbIO Jtoara. (L{utara u3 yue6Horo nocodus Tazuxunoit T.B.).

[uTaTa u3 yue6Huka M.A.DenoToBoi.

“Tabnuna 15.8. MeTo1bl KOPPEKTUPOBKU aKTUBOB OanaHca, MpUMeHseMble B MexXTyHapoIHOM
IIPAKTHKE”.

OneHka cTouMOCTH OaHKa MPOBOJUTCS HA OCHOBE €ro OanaHca, CTaTbd KOTOPOTO MepeoleHu-
BAIOTCSl HA TEKYILYIO PHIHOYHYIO CTOMMOCTb Il TOTO, YTOOBI ONpPEAEIUTh YUCTYI0 CTOMMOCTh Karu-
Tajna. B mepByro oyepenb NepeoLeHNBACTC CTOMMOCTh AKTUBOB.

CraTbsl aKTHBA 0ajiaHca MeTo/1 OIEHKH
Kacca 1 neHeXHbIe 9KBUBAJIEHTHI banancoBasi CTOMMOCTh KOPPEKTUPYETCS HAa BaJTIOTHBIN KypC
Kpeursr OcHOBHas cyMMa JI0JITa KOPPEKTUPYETCS Ha pa3pbIBHI IO Kpe-
JUTHBIM TIOPT(HEIISIM WK PHIHKY
JlonroBble IIeHHbIe OyMaru ¥ MHBECTHITHH OrieHKa 10 PHIHKY
Brioxxenus B kanmuTaja KOMIaHWH PeanbHast pplHOYHAS] CTOUMOCTD

KoppektupyeTtcst B 3aBUCUMOCTH OT BO3MOKHOCTH B3bICKaHUS
32JI0JDKEHHOCTH M (DMHAHCOBOTO COCTOSTHUS IeOUTOpa
MarepuanbHble aKTUBBI 1 OCHOBHBIE CPEJICTBA PeanbHasi pplHOYHAS] CTOUMOCTD

IIpoune akTHBBI PeanbHasi pplHOYHAS] CTOUMOCTD

JeOutopckast 3aJOKEHHOCTD

Ecthb Takke mHOE MHEHUWE, MOJIEPKUBAEMOE, B YaCTHOCTH, ['eHepanbHbiM nupekTopom OO0
«Ouenka - JJAKO», r-m MUJIL. Kynens-Onpabambssnom, IIpodeccopom Poccuiickoii 3xoHOMUYECKON
akanzemun um. I'.B. IlnexanoBa, UneHOM OKCHEPTHO-KOHCYJIBTATUBHOrO coBeTa (CUETHOW MayaThbl
Poccuiickoit @enepanuu.

OnHo cocTtouT B TOM, 4TO «CTOMMOCTD YHCTHIX aKTHBOB (COOCTBEHHOTO KamuTasa) 0aHKa KOp-
PEKTHPOBKE HE MOJICKUT B CUITy TOTO, uTO LleHTpanbubiii 6ank PD mpeabsBisieT kecTkue TpedoBa-
HUSl K KOMMEpUYeCKUM OaHKaM MO0 MOBOJY 00s3aT€IbHOr0 OTPa)KCHHsSI UX aKTUBOB Ha OallaHce 10 pe-
aJIbHOW PEIHOYHOW CTOMMOCTH.
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Ha 1 1ekabps 2015 T.

HauMeHOBAHWE KPEMTHONA OpraHU3aLm MNAQ «BAHK CI'E»

Kon TeppuTopuy no OKATO 19

Kon kpeauTHoi opratmaauim (cunnana) no OKMNO 34236369

OCHOEBHOIA rocyAAPCTEEHHBI PETUCTPALMOHHBIR HOMED 1023500000160

PervcTpauMoHHLIR HOMED (NOPALKOELI HoMep) 2816

BWK 041909786

MouToski agpec 160001 r Bonoraa, yn. BnaroeeleHckas a. 3

Koy hopMbl 0409123, MecsuHas

meic. pyo.

Homep HaumeHoBaHHe NoKazaTens OcTaTok Ha

CTPOKM OTYETHYIO
Aary

000 CobcTeeHHbIe CpeACcTRa (KanuTan), UToro, B TOM YKCNE: 2692182

100 Merounnkn bazoeoro kanuTana:

1001 YeTaBHEIA KanUTan KpeauTHON opraHnzaLmum: 656 415

http://cbr.ru/credit/f123.asp?when=20151201&regn=2816

Takum o6pazom, croumocts 100% CK ITAO «bAHK CI'b» mo 3aTpatHoMy moaxoay Ha JaTy
OIICHKH COCTaBJISIET OKPYIJIEHHO

2 692 182 000 py0.aeii
(IBa MuIIHApPAA HIECTHCOT AE€BSIHOCTO IBA MUJIJIMOHA CTO BOCEMb/IECST /Be ThiCYH py0.ieit).
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5. CPABHUTEJIBHBIN MMOJIXO

CpaBHUTEJIbHBIN (PHIHOYHBII) MOAX0] 00BbEIUHSICT TPYIITY METOJ0B, OCHOBAHHBIX Ha COIIO-
CTaBJICHUU CTOUMOCTH 00BEKTa OL[EHKU CO CTOMMOCTBIO APYTUX COMOCTAaBUMBIX 00BEKTOB. CunTaercs,
YTO MPU HAJTMYUU PA3BUTOTO (UHAHCOBOTO PbIHKA (haKTUUYECKas [eHa KYIUI-TPOAaKU IPEIIPUITUS B
LEJIOM WJIM OJTHOM aKuuu (JOJU MpeanpHsaTHs) HauOoJiee MOJIHO YUUThIBAET MHOTOYHCIIEHHBIE (PaKTo-
PBI, BIMAIOIINE HA CTOUMOCTh COOCTBEHHOTr0 Kanutaia npennpustus. K takum ¢akropam MoKHO OT-
HECTH COOTHOILIEHUE CIIPOca U MPEIOKEHHS Ha TaHHBIM BUJ OM3HECa, ypOBEHb PHUCKa, NEPCIEKTUBbI
pa3BUTHUS OTPACIIU, KOHKPETHBIE OCOOCHHOCTH MPEANPUSATHUS.

Oco0eHHOCTH MPUMEHEHHUSI METO/I0B CPABHUTEJIBLHOIO MOAX0/1a
K OIleHKe MpeanpusiTui

OCOOEHHOCTBIO CPaBHUTEIBHOTO IMOJX0JA MPH OIEHKE MPEANPUATHHA SBISETCS OPHCHTAIUS
UTOTOBOW BEJIMYMHBI CTOUMOCTH, C OJHOW CTOPOHBI, Ha PBIHOYHBIC IEHBI KYIIU-TIPOAAKU aKIIHi,
MPUHAJICKAIINX CXOAHBIM (aHATOTHYHBIM) KOMIAHUSIM; C APYroid CTOPOHBI, Ha (DaKTHUECKU JTOCTHT-
HYyThI€ (PUHAHCOBBIC PE3YIbTATHI.

Teopernyeckoli OCHOBOW CPaBHUTEIBHOTO IMOAXOJA, JOKA3bIBAIOIIEH BO3MOXKHOCTh €r0 MpH-
MEHEHHS, a TaKKe€ OOBEKTUBHOCTh PE3yJNbTATUBHOM BEJIMYUHBI, SIBISIOTCS Cleayrome 0a30Bble MO-
JIOKEHUSA:

® BO-IIEPBBIX, B KAYECTBE OPUEHTUPA UCIOIB3YIOTCS peabHO C(HOPMUPOBAHHBIE PHIHKOM
IIEHbI Ha aHAJOTHYHBIC MpeanpusaTys. [Ipyn HaaTu4IuKu pa3BUTOrO (PUHAHCOBOTO PHIHKA (paKTHUECKast
[[eHa KYIUIU-TIPOJaKU TMPEANPUATUNA B 1EJIOM MU OJHON (HECKOJBKHX) aKIMM Hambosee MOIHO
YUUTHIBAET MHOTOUYHMCIIEHHBIE (PaKTOPBI, BIMSIONINE Ha BEIMUYNHY CTOUMOCTU KoMmmanuu. K takum
dbakTopaM MOKHO OTHECTH COOTHOIICHHE CIpOoca U MPEIOKEHHS Ha aKUUUA TPEImpHsITHIA-
AQHAJIOTOB, YPOBEHb PHUCKA, MEPCHEKTHUBBI Pa3BUTHS OTPACIU, KOHKPETHbIE OCOOEHHOCTH Camoro
NPEANPUITHS U T.]1.;

® BO-BTOPBIX, CPAaBHUTEIBHBINA MOJAXO Oa3upyeTcsl Ha MPUHIUIE aTbTEePHATUBHBIX HUHBE-
ctunuii. TuBecTop, BKIaAbIBas IEHbIH B aKIUH, MTOKYIAET, Ipexkae Bcero, oyaymuit noxon. IIpo-
W3BOJICTBEHHBIC, TEXHOJOTHYECKHE U APYrue OCOOCHHOCTHM KOHKPETHOTO OW3HEeca MHTEPECYrOT
MHBECTOpa TOJIbKO C MO3UIMHM NEPCHEKTUB MOJydeHus noxona. CTpemiieHue MOoiayYuTh MaKCHU-
MaJbHBIA JOXOJ Ha pa3MeleHHbIe WHBECTUIIMHU MIPH aJIEKBAaTHOM PHCKE U CBOOOIHOM pa3Melrie-
HUU KanuTana o0ecreynBaeT BHIPABHUBAHUE PHIHOYHBIX LIEH;

® B-TPEThUX, II€HA MPEANPUATHS OTPAXKAET €ro peajibHble BO3MOXKHOCTHU, MOJIOKEHUE Ha
PBIHKE, IEPCIEKTUBBI pa3BUTUA U T.4. ClIe10BATENbHO, B AHATIOTMUHBIX HIPEINPUATHUIX COOTHOIIE-
HUE MEXy KamuTaau3anueil (phIHOYHONH CTOMMOCTBIO) M BaKHEHIIMMH (PHHAHCOBBIMH MapameT-
pamu, TaKUMH, KaK YUCTasl MPUObLIb, COBOKYITHBIN TOXOM, NUBUACHIHBIC BBIILJIATHI, OallaHCOBas
CTOUMOCTH COOCTBEHHOTO KamuTasa u T..., IBJISETCS ONMpenesonuM GakTopoM B (HOPMUPOBAHUH
JI0X0J1a, MOJTy4aeMOT0 HUHBECTOPOM.

OCHOBHBIM MPEUMYIIECTBOM CPaBHUTEIBHOTO MOJX0/1a SBISETCA, KaK YK€ TOBOPUIJIOCH BHIIIIE,
TO, YTO OH OMHpaeTcs Ha (aKTUUYECKUE IIEHBI KYIUTH-TIPOJIAXKH aHAJIOTUYHBIX MpeAnpuatuil. B manHoM
cllydae IieHa ompeAenseTcss pelIHKOM, U OIEHIIUK OrpaHUYNBACTCS TOJBKO KOPPEKTUPOBKAMH, 0Oec-
MEYUBAIOIIMMH COTIOCTABUMOCTh aHAJIoTa C OIEHUBAaEeMbIM 00beKTOM. [Ipy NCTIONB30BaHUU KE IPYTUX
MO/XOJ0B CTOUMOCTD MPEANPUSIITHS ONPELISIETCS HA OCHOBE PAaCUETOB.

B nocnennee BpeMs B Halleil cTpaHe olleHKa Om3Heca Kak (pyHIaMeHTalbHasl, TaK U MPUKIAI-
Hasa pa313HBaeTc;1 OUYCHbL aKTHUBHO. HOSIBJISIIOTCH 1 HOBBIC MCTOJbI OICHKH, 1 BCCBO3MOKHBIC MOI[I/I(I)I/I-
Kannuu y)Ke CYIlIeCTByIOH_II/IX MCTOHAOB. Ha OCHOBC TpaIII/IL[I/IOHHI:IX IIoaxoa0B pO)KILaCTCSI HeKI/Iﬁ CHUHTCE3
pa3IMYHBIX METOJIOB, 0OJIee UM MEHEe aJIeKBaTHO OTPAXKAIOIIMNA CI0KUBILIYIOCS CUTYalLlUIO B POCCH -
CKOM SKOHOMUKe. Takke aKTUBHOE MPUMEHEHHE B HACTOAILEE BPEMSI HAXOJAT MAaTEMaTUYECKUE T10/1-
XO4bI K pemeHmo HpO6JIeM OIICHKMU. 3IIGCI: BaXHbI HEC CaMH MAaTECMATUYCCKUEC HpOL[CI[ypBI, a OKOHOMU-
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YecKasi TPAKTOBKA TOJyYEHHBIX PE3YJIbTAaTOB M PEIICHHE BOIPOCA O MPUMEHHMOCTH TOW WM WHOMN
MaTeMaTHYeCKOM MOJIENH IS OLIEHKH CTOMMOCTH OHM3Heca.

Ecau roBopuTh 00 MCIOIB30BaHUHM CPABHUTEIHHOTO (PBIHOYHOTO) MOAXO0/a, TO HAJ0 KOHCTa-
TUPOBATh TOT (aAKT, YTO JAHHBIA MOAXOJ SBISICTCS HAUMEHEE TCOPETUUCCKU pa3pabOTaHHBIM U 4acTO
TPYJIHO NMPUMEHHUMBIM B POCCHMCKOHN MPAKTHUKE OLIEHKW Ou3Heca. DTO OOYCIOBJICHO PSAIOM NMPUYHH,
OCHOBHBIMH M3 KOTOPBIX SIBJISIFOTCS HEPA3BUTOCTh POCCUUCKOTO PBhIHKA KOPIOPATUBHBIX IIEHHBIX OY-
Mar, a TaKXke 3aKpbITOCTh MH(OPMAIIUU IO OCYIIECTBIISIOIIMMCS CACIKAM KYIUTH-TIPOJAXH KPYITHBIX
IIAKETOB aKIIUH U LIEJbIX KOMIIaHUH.

B pamkax CpaBHUTEIBLHOTO MOAX0Aa IPUMEHSIOTCS

-- Mertoz oTpacieBbix KO3()PHUITUEHTOB;

-- MeTox cnemnok;

-- MeTo1 KOMIIaHUH-aHAJIOTa.

MeTton otpacneBbix k03hQUIIMEHTOB (METO OTpacieBbIX COOTHOLICHH) Oa3upyeTcst Ha cre-
UANBbHBIX (OpMyJIaxX MU IEHOBBIX MOKa3aTeNsX, UCIOIb3yeMbIX B pa3NuYHbIX oTpacisax. Otpacie-
Bble KO3((UIMECHTHI ONPEICISIIOTCS HAa OCHOBE CTAaTHUCTHUYECKUX HAOJIONEHWH 3a IEHON MpOoaaKH
NPEANPUITHS U €r0 BAXKHEHIIIMMH ITPOU3BOACTBEHHO-(HHAHCOBBIMU XapaKTEPUCTUKAMH: SKOHOMHUYE-
CKOH cpenoii, mpoayKuuei, Ga3oi pa3BUTHS, TEMIIAMH POCTa, IPOU3BOICTBEHHO-(UHAHCOBBIMH MOKa-
3aTess M. VICTOYHMKOM WH(pOpMaIUU SIBISIOTCS, KaK IPABUIIO, JaHHBIE CIEIUATU3UPOBAHHBIX OTpaC-
JIEBBIX HCCIIeIOBaHUH (0030pOB), COCTABIEHHBIX HA OCHOBE aHAIM3a MIPESANPUITHI TaHHOW OTPACIIH.

OueHIMK OoCylecTBIseT U oTpaxaeT B OTuere ACHCTBUA, HAIpaBICHHBIE HA YCTaHOBJICHUE
COOTBETCTBUSl PE3YJIbTATOB TAKUX HWCCIEAOBAHUM, NPUMEHSEMBIM METOAAM OLICHKH, MPUHLIUIIAM
OILICHKH, XapaKTEepPUCTUKAM OOBEKTa OIICHKH, MPEIMETY M YCIOBHUSIM MPEANoaraeéMoil cenku ¢ 00b-
€KTOM OLEeHKH. OUEHIIUK JOHKEH IPOBEPUTh U OTPa3UTh B OTUETE COOTBETCTBUE PE3YIBTATOB, MONTY-
YEHHBIX IPU NPUMEHEHUHU JAaHHOTO METOJa, pe3yJibTaraM, IMOJYYEeHHBIM C HCIOJIb30BAHUEM APYIUX
MOJAXO0JIOB U METOJOB OLICHKH.

Kax mpaBuino, pe3ynbTarsl, NOJy4YE€HHbIE MPU IPUMEHEHUH JAHHOTO METO/a, SIBJISIOTCS UHAU-
KaTUBHBIMHU U HE IPUMEHSIOTCS IIPU BBIBEJICHUN UTOTOBOW BEJIMYWHBI CTOUMOCTH, WJIM UM IIPUIAETCA
HaWMEHBIINN YIAEIbHbBIN BEC.

MerToa cllelloK OCHOBaH Ha ILieHaX MPHOOPETEHUs KOHTPOJIbHBIX MAKeTOB aKIMHA B CXOJHBIX
KOMITaHUAX. DTOT METOJ B HaumbOousbllel creneHu nojomen Obl k oneHke 100%-oi nomau obuiecTsa.
Onenuwmk Hamen uHGopManuu o npoaaxax 100% oM TOIbKO OAHOTO 0aHKa, 3TO HEJOCTATOYHO
JUIsL IPOBE/IEHUS IOCTOBEPHBIX PacyeToB, HO, TEM HE MEHee, METO/1 Oy/leT IPUMEHEH.

OneHuk He Hamena Ha (OHIOBOM pPHIHKE MH(MOPMALMU O KOTHPOBKAX aKIUH pOCCHUHCKUX
6aHKOB, MOMUMO KOTHPOBOK akiuii OAO «Coepbank» u «BThy, KOTOpbIe CYIIECTBEHHO MPEBbIMIAIOT
OLIEHUBAeMbIil OaHK M0 OCHOBHBIM ITOKa3aTelsIM.

OneHuMK npoaHaau3upoBan uHpopMmanuoo OrosuieTeHs «[ ocyJapcTBEHHOE HMMYILIECTBO», B
KOTOPOM IIpe/iCTaBlieHa WH(pOpMAIHS O TOPrax aKUUSIMHU-AOJISAMU NPEANPHUITUHN, SBISIOMIMXCS COO-
cTBeHHOCThI0 Poccuiickoit denepanun. B ncrounmnkax opuinmanbHoi nHGopmannu OLEHIMK Hamlesn
UHPOPMALIMIO O CHeNKaX C MPeANPHUATHIMH aHAJOTHYHOTO BUJAA JEATENLHOCTH, OJHAK0, 99% »ToM
UH(POPMALIUU TPEACTABISET CIEJIKH C MaKeTaMH akIuid 0aHKOB B pa3mepe MeHee 1% ycTaBHOIO Ka-
nUTaja, CIe0BaTeNIbHO, UCTIONb30BaHUE 3TOH MHPOPMALIUU HEKOPPEKTHO.

Jlnist morcKka BO3MOXKHBIX OTPAC/IEBbIX aHAJIOTOB OBUIO MPOBEACHO HccienoBaHue Poccuiickoro
¢oHI0BOTO pBIHKA. AHaNU3 TaKUX HMCTOYHMKOB MH(OpMAIUM, Kak eXelHeBHble Oroietrenn PUA
«PocbuznecKoncantuur», A «AK&M» u MA «PuHmapkeT», colepikalie TEeKylue KOTHUPOBKHU
[IEHHBIX OyMar Ha BceX (POHIOBBIX IUIOMIAKaX I'. MOCKBBI, perHOHAIBHBIX (DOHIIOBBIX OMpKaxX U BHE-
OMpIKEBBIX PBIHKAX, IMOKA3al, YTO aKIUU KPYMHbIX OaHkoB (momumo CoOepbanka u BTB) u cpennux
0aHKOB He MPECTABICHBI HA OTKPBITOM PBIHKE.

W3-3a OTCYTCTBHSI MM HEJOCTATOYHOCTH MH(POPMALIUU O CAETKAX C MaKeTaMu aKIuil 0aHKOB
CPaBHUTEIBHBIN MTOAX0 HE IPUMEHSJICS.
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6. TOXO/THBII MOJIXO0/

6.1. BbiOop MeTo/1a pacueTa CTOMMOCTH

JoxoaHblii moaxoa o0beIUHSAECT METObI OIEHKH, OCHOBAHHBIC HA MPUBEJICHUN K TEKYIIEMY
MOMEHTY BO3MOXKHBIX OYIYIIMX TMOCTYIUICHHH C Y4€TOM BEPOSTHOCTH OCYIISCTBJICHUS TAKUX I10-
CTyIUICHUH. [ TaBHOE PEMMYIIECTBO JAaHHOTO MOAXO0/1a 3aKJIK0YAETCSl B TOM, YTO KOMITAaHUS paccMaTt-
puBaeTcsa Kak (yHKIIMOHUPYIOIIEE MPEANPHUATHE U BHUMaHUE (DOKYCHUPYETCs Ha BBITOJIaX, BO3HHKA-
IOIIUX Y aKI[MOHEPOB.

MeTo/ibl, UCIIOIB3YEMbIE B paMKax JOXOJHOIO MOAX0/a, MOKHO pa3JeIuTh Ha JIBE TPYIIIbI:

® METOJIbl, OCHOBAaHHBIC Ha IepecueTe OyyInuX KETOAHBIX JOX0A0B KOMIIaHUH B
TEKYILYI0 CTOUMOCTD (METObl JUCKOHTUPOBAHHUS I0XO0B);

e MeTobl, Oa3upyromuecs Ha HAKOIUIGHUH CPEeIHEN BETMYMHBI 10X0Ja (METO/bI
KalmUTaIM3aIu1 JJOXO0B).

Meroasl IepBOM IpyNIbl MPEANOIAral0T COCTABIEHUE YETKOTO MPOrHO3a IUHAMUKUA Pa3BUTHS
NPEANPUITHS, KaK TPaBUIIO, Ha Onrkaiimue 3-7 JIeT, TO eCTh BIUIOTh JO MOMEHTA, KOraa KoJcOaHusI-
MU B T€MIIaX pOCTa MOKHO MpeHeOpedb. Bce criporHo3upoBaHHbIe JOXO/ABI 3aTEM JAUCKOHTUPYIOTCS,
TO €CTh WX Oymymias BeJIMYHMHA MPUBOAMTCS K CTOMMOCTU JICHEr Ha JaTy oueHKU. Takum oOpazom,
OCHOBHBI€ 3aJ]a4M MIPU HCIOJb30BAHUM METOJ0B JUCKOHTUPOBAHUS COCTOSIT, BO-TIEPBBIX, B MPABUIIb-
HOM TMPOTHO3UPOBAHMM OYIyIIUX JT0XOJOB KOMIIAHWU; BO-BTOPBHIX, B yueTe BceX (PAKTOPOB pPUCKa,
MPUCYILUX JIeATEeIHbHOCTH KOMIIAHHUH, B CTaBKE TUCKOHTA (Kod(ddUllMeHTe Tiepecyera).

B otnnume ot Merona TUCKOHTHPOBAHUS KalWTAIM3aIUs Mpeanoiaraet, 4Yro B OyayiieM Bce
JIOXOJIbI KOMITAHUU OyAyT J1M00 OJHOTO pa3Mepa, 0o OyAyT UMETh MOCTOSIHHYIO BEIUYUHY CpeIHe-
TOJIOBBIX TeMITOB pocTa. [10j00HBIi MOAX0I B ONMPENEICHHON cTereHn 0ojee MPOCT M0 CPAaBHEHUIO C
METOJIOM JAUCKOHTHPOBAHUS JTOXOAOB, IMOCKOJIbKY HE TPeOyeTCsi COCTAaBIEHUS CpelHe- U JOITOCPOU-
HBIX IIPOTHO30B JOXO/0B.

B ocHOBe Bcex pacdeToB JIKHUT Oyaylmuil 10Xoj KOMIaHWU. B kadecTBe 10X0/a B OLIEHKE
Ou3Heca MOTYT BBICTYIATh MPUOBUTH MPEIIPHUATH, BBIPYUYKa, BHIMIAYMBACMbIE WM MOTEHIHATbHBIC
TUBUICH/IBI, TEHEKHBIN MOTOK. B 3aBUCMMOCTH OT TOTO, YTO BHIOPAHO HKCIIEPTOM-OICHIIUKOM B Ka-
YECTBE J10X0/a, PA3JIUYar0T COOTBETCTBYIOIINE METOIbI JUCKOHTUPOBAHUS U KallUTAIN3ALUN:

® METOJ JMCKOHTUPOBaHUS MPUOBLIN, METOJ AUCKOHTHUPOBAHHBIX AMBUIACHIHBIX
BBIILJIAT, METOJ JUCKOHTUPOBAHHOI'O JEHEKHOIO MOTOKA;
e METOJ KalmuTaIH3al[iid HOPMAaTU30BAHHOW NPHUOBLIN; METOJ KamuTalu3aluu
BBIPYUYKH; METOJ KaUTAJIMW3aUUHU JUBUACHIHBIX BBIILIAT; METOJ KalUTaIU3alU HOPMaJHU-
30BAHHOTO JICHEKHOTO MMOTOKA.
JIOXOMIHBIM MOJX0J OCHOBBIBAECTCS Ha MPHUHIIMIE, IO KOTOPOMY TEKYIIas CTOMMOCTh OOBEKTa
€CTh TEeKYIIIasi CTOMMOCTh YHUCTHIX JOXOJIOB, ACCOIIMHUPOBAHHBIX C 0OBEKTOM OIICHKH.
B pamkax 10X0IHOro moaxo/1a BeIAEISIOTCS METOIBI:
® JMCKOHTHPOBAHHBIX JCHEKHBIX TOTOKOB ([IT);
e  KanWTaTU3alUU MPUOBLIN;
e JIMBHUJICHIHBINA METO/I.

[Ipu ncnonb30BaHUM METOIA MPSIMOM KaUTAIU3aUUA MOKET KallUTATU3UPOBATHC HEKOTOPBIN
HOPMATM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOIIMXCS TIOXOAOB (C OJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OTNPEIENSIEeTCS KaK OTHOIICHHE MMOTOKA T0X0J0B K KO (HUIIMEeHTY KamuTalln3a-
[IUU TP JOMYIICHHH O TOM, YTO B 0003pMMOM OyayIeM A0XOJbl OM3HECa OCTaHYTCS NMPUMEPHO Ha
OJIHOM YpOBHE, OJTM3KOM K HBIHEIITHEMY.

B pamkax Merona MUCKOHTHUPOBAHHBIX JNEHEKHBIX IMMOTOKOB OLCHIIUKU TUCKOHTHPYIOT Oymy-
M€ JACHEXKHBIE TTOTOKM WM JOXOAbl OT HNPOTHO3UPYEMOW IEATEIIBHOCTH KOMIIAHUH, NMPUBOAS HX K
Tekymeid ctouMocTr. [Ipu WCmonb30BaHUM METOAAa TUCKOHTHUPOBAHUS OYAYIIUX JOXOJOB B pacuer
MPUHUMAIOTCS CIEAYIOMIHE (DaKTOPBI:
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® JCHCKHBIC ITIOTOKH, KOTOPEIC COOCTBEHHHUK aKTHBa OXKHNJACT IOJIYUHUTH B 6y,l'[y1_HCM;
® CPOKH IMOJTYYCHHUS JAaHHBIX JCHCKHBIX IIOTOKOB,
® DHCK, KOTOpBIﬁ HeCeT COOCTBEHHUK aKTHBOB.

Jliia onpeneneHus TEKyIEH CTOMMOCTH OYyAyIIero 3KOHOMUYECKOro J10Xo1a TpeOyercs: nmpose-
CTH BCECTOPOHHMI aHanM3 (PUHAHCOBOM JIEATEIBHOCTH KOMIIAHWH, BKJIKOYAsi aHAINU3 JI0XO/0B, pacxo-
JIOB, UHBECTULIUH, CTPYKTYphl KalMTajla, CTOMMOCTU MPEANPUATUS MOCIE OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKM JUCKOHTHpoBaHUs. [1o oT3pIBaM 3amagHbIX crienuanuctoB, B 90% ciydaeB npume-
HEHUS JOXOJHOTO MOJX0Ja JJsl OLIEHKU CPETHUX U KPYMHBIX KOMIIAHUM MPUMEHSIETCSI UMEHHO 3TOT
METO/I.
B pamkax Hactosiiero Otyera OLEHIIMKaMHU UCTIOIb30BajICs METO AUCKOHTUPOBAHUS JICHEK-
HBIX TOTOKOB.
OneHka cToMMOoCTH OM3HECa METOI0M JTUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB MpelycMaTpu-
BAeT OCYIIECTBICHUE CJICIYIOLIUX TAIOB:
e Omnpe/ereHre BPEMEHH MOIy4YeHHUs JOXO0/I0B;
® COCTaBIIEHHE MPOTHO3a OYAYIIUX JT0XO/IO0B;
® OIICHKAa PHUCKa, CBA3AHHOIO C MOJYyYSHHEM JJOXOJI0B.

HpI/IBe,I[eHHaH K TCKYHlCﬁ CTOUMOCTU CyMMa 6y,HYH_II/IX AO0XOHOOB CIIY)KUT OPUCHTHPOM TOIO,
CKOJIBKO I'OTOB 3aIlJIaTUTDh 3a OLCHUBACMOC IIPCAIIPUATHC l'IOTeHI_[I/IaJ'IBHHﬁ HHBCCTOD.

OCHOBHBIM IIOKa3aTejeM SIBIISICTCS YHUCTHIN I[eHe)KHBIﬁ IIOTOK, KOTOpLIﬁ PACCUUTBIBACTCS KaK
pa3Hulia MCXKAy IMPUTOKOM U OTTOKOM JICHCKHBIX CPCACTB 3a OIIPCACIICHHOC BPCM:I.

6.2. OnpenesieHne LINTEJIBHOCTH NEPHOJA NPOTHO3MPOBAHMUS

B orenke Onu3Heca METOOM AMCKOHTUPOBAHHBIX JEHEKHBIX TTOTOKOB BECh CPOK MPOTHO3UPY-
€MOM JesITeNbHOCTH OOIIECTBa CIeAyeT pa3AelNsiTh Ha JBE YacTH: MPOTHO3HBIM MEPHOJ U MOCTIIPO-
THO3HBIN MEPUOL.

B kauecTBe mporHo3HOro nepuoaa Oepercs MpeArnoI0KUTENbHBIN MePHO/I, TPOIOIKAOIIHICS
70 TeX IMOp, MOKa TeMIIbl pOCTa KOMIIAHUU HE CTaOMIM3UPYIOTCS (MIpenroyiaraeTcs, 4To B MOCTIPO-
THO3HBIN TIEPUOJ TOKHBI UMETh MECTO CTA0MIIbHBIE JOITOCPOYHBIE TEMITBI POCTa).

B mporuo3HoM mepuoje, Kak IMpaBHiIO, HAOMIOJAIOTCS 3HAUYUTEIbHBIE KOJNEOAHUs JOXOJIOB U
pacxo/ioB KOMIaHUU. B 3TOT mepuoj, Korga AesTENbHOCTh OOIIEeCTBa €lle He CTa0MIM3UpPOBANACh,
MOTYT OTCYTCTBOBATh YE€TKO BHIPAKCHHBIC TCHIICHIIMU B Pa3BUTHH. DTO HanboOJee CIOKHBINA Y4acTOK
MPOTHO3UPOBAHUS, TOCKOJIbKY MPUXOIUTCS I€TATHHO aHAM3UPOBATh (PAKTOPHI, BIHSIONINE HA BEIH-
YUHY JEHEKHOTO MOTOKAa, U MPOTHO3UPOBATh MX M3MEHEHHUE Mo OTAeiIbHocTU. Kpome Toro, mroObie
W3MEHEHHUs BO BHEIIHEH cpene oOmiecTBa (MOTepsi 3aKa34yrKa, BHIXOJl HA PHIHOK HOBOTO KOHKYPEHTA,
M3MEHEHHE 3aKOHOIATeNbCTBA) HEM30EKHO CKa3bIBAIOTCA HA 00BEMax MpoJIax U ceOeCTOMMOCTH MPO-
TYKIIMHA OOIIECTBA, © UMEHHO 9TH U3MEHEHUS CII0)KHEE BCETrO y4ecCTbh.

[Iepuon, B TeueHHE KOTOPOrO MPOTHOZUPYIOTCS JECHEKHBIE MTOTOKH JUIS MOCIEAYIOLIEro AuC-
KOHTUPOBAHUsI, HAa3bIBAETCS TOPU3OHTOM pacuera. [ Opu30HT pacyera U3MEpSETCs KOJIUYECTBOM Il1a-
roB pacuera. OCHOBHOM IIar pacyera, IPUHATHIM B TaHHOM oT4eTe — | roj. [TocTnporHo3nsimM nepuo-
JIOM Ha3bIBaeTCs JTall Pa3BUTHS OOIIECTBA, KOT/Ia TEMITBI POCTa 00IIeCTBa MOKHO pacCMaTpUBATh KaK
OMpCACIICHHOC CPCAHCC 3HAYUCHUC. DTO 3HAYEeHHE JIIsL 6OJII>H_II/IHCTB3_ HpeIIHpI/IHTI/Iﬁ HE3HAYUTCIIbHO
OTJIMYAETCS OT CPEAHEOTPACIIEBOIO, IIOCKOJIBKY B CIIy4ae €CIIH JOJITOCPOYHBIE TEMIIBI POCTa KOMIIAHUH
MEHBIIE CPEIHEOTPACICBOrO 3HAUYECHUS, TO CO BPEMEHEM KOMIIAHUS MOTEPSET CBOK JOJIIO PbIHKA U
BO3MOXHO Ja)e UCUE3HET. B TO e BpeMs TEMIIbI POCTa KOMIIAHUHM HE MOT'YT B IIOCTPOTHO3HOM IIEpU-
OJI€ 3HAYUTEIIBHO IPEBBIIATH CPEIHEOTPACIEBOM MOKA3aTElb, TOCKOJIBKY B 3TOM CIllydae KOMIIAHHUS
MOXET «IIEPEPACTU» CBOK OTpacCib. [IopsaaoK onpeneneHuss HaMH TEMIIOB POCTA OLIEHUBAEMON KOM-
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naHuu Oy/eT MPUBEACH HECKOJIbKO MO3KE Ha dTare MPOTHO3WPOBAHUS JTOXOJOB U PacxoJ0B KOMIIa-
HUU.

B crtpaHax co cTaOMIbHON SKOHOMHKOI MPOTHO3HBIA MEPUOA MOMKET COCTAaBISITH 10 AECATU
JIeT, OJJHAKO MPAaKTHKA OLIEHKH MOKAa3bIBAET, YTO JIJISl POCCUIICKUX KOMIIaHHUI HellenecooOpa3Ho pa3pa-
OaTbIBaTh MPOTHO3bI HAa CPOK OoJiee TpeX-MATH JIET BCIEeICTBUE HECTAOMIBHOCTH SKOHOMHYECKOH CH-
Tyaluu.

[Iporno3 na 2015 u mocnenyromue rojibl CTPOUTCS HA OCHOBAaHUHU JTAHHBIX OpraHU3alllu U C
WCIIOJIb30BaHUEeM Tekymiel uHpopmaruu Poccrara. [Ipeanonaraercs, uro nmocie 2015 1. S5KOHOMHUKA
Poccuu BbliiieT Ha ypOBEeHb MUHUMAIBHOIO POCTA.

[TepBerit mar pacuetoB — ¢ 25 nekadbps 2015 roxa o 31 gexabps 2015 roga. IIporno3Heiii me-
puona — 4,02 rona.

6.3. Makpo3KOHOMHYECKHE JONYIIeHUSs

Ananuz IIPOIrHO30B 06]1_[6171 YKOHOMHMYECKOH CUTYyallUl U COCTOSAHUS OTpPACIIN SABJISICTCSA OCHOBOM
JJIA CO3JaHusA 000CHOBAHHBIX Hpe,I[HOJ'IO)KCHI/Iﬁ O IICPCIICKTHUBAX pPa3BUTHA OHeHHBaCMOﬁ KOMIIaHHH.

OcHoOBHOM JACATCIIbPHOCTBIO KOMIIAHUH ABJISACTCA OaHKOBCKas ACATCIbHOCTD. OCHOBHBIC ImoTpe-
ourenu YCJIYT' — KOMIIaHHUHU I'a30BOI'0 CEKTOPA 9dKOHOMUKH.

28.05.2015r. CueHapHble YCNOBWA, OCHOEHbIE NapaMeTpbl NPOrHosa

counanbHO—3KOHOMUYECKOro passuTuAa Poccuiickoin deaepauii 1
npejenbHble YPOBHW LieH (TapudoB) Ha YCNYyri KOMNaHUK

MHDPACTPYKTYPHOro cektopa Ha 2016 rog W Ha NNaHoBbld Nnepuog
2017 1 2018 rogoe

CTpyKTYpa moTpednTe1bcKoll HE(QIANNE Ha TPOrHO3HEI Hepmod

Ipapoct mew, %0, ©'T

gex. | gex. | moms Tex. e - Jex.
Bapmasrst| 9013 | 014 | 2015 | 2015 | 2016 | 2017 | 2018

oTEeT OmEHEA OpoTHoS
1 - 16.4- 11.6- 7.0 6,3 51
Hagasuna (HIID 2 65 | 41 65 | 119 65 59 4%
IIpodoBoabCTBEHHBIE 1 73 15.4 22,1- 13,7- 7.5 6,7 52
TOBApHI 2 - - 224 144 6.7 6,1 4.7

H3 HEX: 1 135 7.3 6,3 55

Ge3 y=eTa mozcozom=ELHE N 71 147 | 19192 —

OPOTYETHEE = 140 6.6 6,5 5,0
HenpogoeoabcTBeHHEBIE 1 45 81 13,6- 104- 54 4.9 41
ToBapsI 2 - i 14,3 10,5 5.1 47 30

© HeETHTeEHEeM GeEIEEa ; 44 8.0 114_'1:_13- 1?'18- i‘; :,; ;kg
Il1aTHBIE YCaYTH 1 80 10.5 12,2- 10.4- 7.8 7.0 59
HACETEHIH 2 N ” 12.5 10,5 .7 6.8 5.9

VCIYTH OPraHE3ame 2 - =

FHX 1.2 96 29 11.1 115 81 7.8 6,5

-KOMMYHATBHEIE VETYU
(73 % & xop3uHe yemys 1,2 11,2 33 i3 87 &80 73 6,8
pay]

1 13.1- 7.8 6,7 5,7

OpOTHE YCIyTH 2 1.3 10.7 132 9.6-10 75 6.5 5.7
bazosas nHQuATHE 1 6 1.2 16,3- 11,6- 6.5 58 50
(BHIILY) 2 . = 166 | 122 61 53 7

B pacuyeTax UCIHOJB3YHOTCA CICAYIOINUEC NHICKCHI I/IH(I)JBIL[I/II/I, HUCXOJd U3 MpHUHIOHUIIA OCTOPOKHO-
CTH.

2015 2016 2017 2018 2019

1,12 1,10 1,07 1,06 1,05
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6.4. OcHOBHbBIE 3TaNbl NPUMEHECHUSA METO1a TUCKOHTUPOBAHHBIX JCHECKHBIX IOTOKOB

[Ipu onpeneneHry peIHOYHON CTOMMOCTH OOIIECTBA METOJIOM JIUCKOHTHPOBAHHBIX JICHEKHBIX
MOTOKOB, KaK IMPABHJIO, COOTIOAETCS CIIEIYIOIIas TOCIeI0BATEIbHOCTD ICHCTBHM:

1. BeiOop Moenu 1EeHEeKHOTO MOTOKA.

2. OnpeneneHue JIMTEILHOCTH IPOTHO3HOTO TIEPHO/IA.

3. AHaIIM3 ¥ MPOTHO3UPOBAHKUE BATOBHIX JIOX0JI0B, PACXO0B M HHBECTHUIINN 00IIIeCTBA.

4. OnpenencHue CTaBKU TUCKOHTHPOBAHMUS.

5. PacueT 1eHeXHOT0 MOTOKA ISl POTHO3HOTO M TIOCTIIPOTHO3HOTO TIEPHUOIOB.

6. Pacder Tekymieil CTOoMMOCTH OyIyIIUX JIEHEKHBIX MMOTOKOB B NMPOTHO3HOM M IOCTIIPOTHO3-
HOM TIEPHO/IC.

7. BHeceHue 3aKIF0YUTEIIBHBIX TTOTPABOK.

[Ipu oreHKe TOXOIHBIM IMOAXOJOM OBLIO MPHUHATO PEIICHUE HMCIIOJIL30BaTh JUIsl pacdera phbl-
HoyHO# ctouMocTu akiuii [IAO «bAHK CI'b» meTon nMCKOHTHUpOBaHUS IEHEKHOTO MTOTOKA.

Or1eHKa MPOU3BOJIUTCS B HECKOJIBKO ATAIOB:

Ha MIEPBOM JTare MPOTHO3UPYETCs BEIMYMHA JIEHEKHOTO MOTOKA 10 UTOraM MPOTHO3HBIX JIET U
B MEPBBIN NOCTIPOTHO3HBIN TOJI;

Ha BTOPOM 3Talle rojia ONpeaeisaeTcss HadyaabHbIM TEMIT pOCcTa JICHe)KHOTo 1moToka (1-as ¢asza), B
TE€YEHHE KOTOPOTO PAaBHOMEPHO YBEIMUYMBAIOTCS MOKA3aTeNd U OAHK BBHIXOJIUT Ha a3y pocTa B MOCT-
MIPOTHO3HOM Tiepuo (2-as daza);

Ha TPETbEM 3aKIIOYUTEITHFHOM 3Talle C YyYETOM OTPACIEBBIX PUCKOB OIpPENEseTCs] CTOUMOCTD
o0CTy)XKMBaHHs aKIMOHEPHOTO KamuTala (CTaBKa JWCKOHTHUPOBAHHWS) M PACCUUTHIBACTCS CTOMMOCTH
OPEINPUATHS KaK KamuTaTu3UPOBAHHBIN (TUCKOHTHPOBAHHBIN) OTOK OYAYIIHUX JTO0XOJIOB.

6.5. Be10op MeToAa MOCTPOCHHS NMPOTHO3a IesiTeIbHOCTH 0aHKa

OrneHka pbIHOYHOM CTOMMOCTH HauumHaeTcsi co cOopa nHdopManuu u GopMHpoBaHus UHPOP-
MAalMOHHOM 0a3bl.

Xo3siicTBeHHas JIEeATEIBbHOCTh JII0OOOI0 KOMMEPUYECKOro OaHKa UMEET JIBe CTOPOHBI — MPUBJIE-
YyeHre (PMHAHCOBBIX PeCcypcoB (IIACCUBHBIE OMepalvi) U UX pa3MmelleHne (aKTUuBHbIe onepauun). [Ipo-
LIEHTHBIE JI0XO/bl OT pa3MEIICHUs (PMHAHCOBBIX PECYPCOB SBISIOTCS MCTOYHUKOM (POPMUPOBAHUS
npubbuIM O6aHKa. [IpoLEeHT Mo pa3MENIeHNIO JEHEXKHBIX CPEJICTB SBJISAETCS OCHOBHBIM, HO HE €IMH-
CTBEHHBIM HCTOYHHMKOM J0Xofa OaHka. Cpeau MpodyMx BUAOB AEATEIbHOCTH MOXKHO BBIJICJIUTH: pac-
4EeTHO-KAaCcCOBOE OOCTY)KMBAaHUE KJIMEHTOB, CIEKYIATUBHBIE (KPaTKOCPOUHBIE) ONepali Ha BaJllOT-
HOM, JICHE)KHOM M (POHJIOBOM pPBIHKAX. AOCOJIIOTHBIM ITOKa3aTesleM KOHEUHBIX (PMHAHCOBBIX pe3yibTa-
TOB OaHKa SIBIISIETCS pa3Mep ero YucToi mpuObLUIH. MICTOUHUKOM MpUObUIN SBISETCS MPOLEHT MO pas-
MEILEHHIO, @ OCHOBOM — BaJIOBasi Mapika.

CB0OO/IHBIN JIEHEKHBIN MOTOK aKIIMOHEpaM KPEIUTHON OpraHU3aIlH YacTO ONpeesIeTcs Kak
CyMMa YHCTOTO JOX0Ja U Oe3HATMYHBIX PacX0JI0B MUHYT MOTOK HAJMYHOCTH, HAlpaBJIEHHBIN Ha yBe-
auueHue (poct) OanaHca.

CornacHo OTYETYy O MPUOBUIAX M YOBITKaX JEHEXHBIH MOTOK MPUHUMAETCS IPAKTUYECKU B TOM
BUJI€, B KOTOPOM OH €CTh, 32 HE3HAUUTEJIbHBIM UCKIIIOUeHHEM. (3aMedaHue: BKIIOUYEHHE Pe3epBOB Ha
BO3MOXHBIE TIOTEPHU MO CCy/AaM B JICHEKHBIN MMOTOK OT ONEPANil KPEIUTHON OpraHU3aIiy SIBIISETCS
BOIIPOCOM JIUCKYCCHOHHBIM. DKCIIEPTHI HE MOTYT JOTOBOPUTHCS, SIBIISICTCS JIM C TOYKU 3PEHHSI PhIHKA
CO3JIaHHBIN Pe3epB AIEMEHTOM CBOOOTHBIX JEHEKHBIX CPEACTB UIIH 3TO MPOCTO 3aMOPOKEHHbIE aKTH-
BbI, HE IPUHOCSIIUE TOXOJ M YMEHBIIIAIOIHE CTOUMOCTh KPEIUTHON OpraHu3aiynm).
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6.6. IIporno3upoBanue BaJjJOBbIX J10X010B, PACX0I0B 1 HHBECTUIIUI KOMIIAHUM

B xoze sTama mporHo3upoBaHUs PAacXOAOB M JOXOJOB KOMIIAHUH, (PAKTUYECKH, MOCIIEA0BA-
TEJIBHO OIPEEIAIOTCS BEIMYMHBI OT/AEIbHBIX JIEMEHTOB JE€HEXKHOT0 IM0TOKA: YUCTasi IPUObLIb, aMOp-
TU3ALMOHHBIE OTYUCIIEHUS, KAIIUTAJIbHBIE BIIOKEHUS, pa3Mep MPOLEHTHBIX IJIaTeXel Mo KpeauTam,
U3MEHEHHUs B JOJIITOCPOYHBIX TACCUBAX U COOCTBEHHOM OOOPOTHOM KaIlnuTalle KOMIIAHUH.

B03MO’KHBI /1Ba OCHOBHBIX II0JIX0/1a K pacyeTy J€HEKHOIO IOTOKA: MO3JIEMEHTHBIN (IpsAMOiA) U
1IEJIOCTHBIN (KOCBEHHBIN ).

[Toa1eMeHTHBII MOAXO0] pacyeTa IEHEKHOrO IOTOKAa IpeosaraeT IporHo3upoBaHUe Kax 101
COCTaBJIAIOLIEH JEHEXKHOIo MOTOKA: (hu3nyecKoro odbeMa MpOU3BOJACTBA/pean3aliy MPOAYKIUH 110
BCEl HOMEHKJIaType HpPOAYKLHMH/TOBApOB C pa30OMBKOW IO paccMaTpUBAaeMbIM IEpHOJaM, a TaKKe
IIOJTHOTO CBOJIA 3aTpaT Ha MPOU3BOACTBO U peain3anuio npoaykuuu. Cna®oil CTOpOHON 3TOro moa-
X0Jia sABJseTCA HEOOXOUMOCTh IPOTHO3UPOBAHUS BCEX MOKa3aTeNeill Ha JOCTaTO4YHO AJUHHBIN Mepu-
ol

IesnocTHBIN (KOCBEHHBIH) MOJAXO0/A K pacyeTy JEHEKHOI0 MOTOKa MPEAIoaraeT BOCCTaHOBIIE-
HUE 3HAUYEeHUH IoKa3aTesel JEeHeKHOro Nmoroka u3 (puHaHCOBOM M3 (PUHAHCOBOM OTYETHOCTH MpE-
HPUATHUS 32 MPOLIEANINE OTYETHBIE MEPUOAbI, SKCTPAIOJIALHUS MOJYyYSHHBIX JaHHBIX C LIEJIbI0 ONpejie-
JIeHUs TEHJEHUUI | MOCIEAYIOIIEro NPOrHO3UPOBaHMs JIEHEKHOTO [TOTOKA Ha OCHOBE BBISABICHHOMN
TaKUM 00pa3oM TEHEHIUH.

B pamkax HacTosIero or4yera Jjs OLEHKH CTOUMOCTH MCIIOJIb30BAJICS KOCBEHHBIH MOIXO IS
pacyera JieHe)KHOro nortoka. IlonmyueHHOe 3HaYeHHE JIEHEKHOTO MOTOKA MCIOJIb3yeTcs AJIs pacyera
TeKylIel cTouMocTH 1oxoa [Ipeanpustus 3a NporHo3HbIN NEPHOA.

Pacuets! 6a3upoBanuch Ha (PUHAHCOBOIN OTYETHOCTH, MPEJCTABIEHHON B OTKPHITOM JIOCTYIIE,
3a 2008-2014 roxasl. B kauectBe 6a3oBoro nepuona B3AT 4-it kBapran 2014 roga, Otder o ¢puHAHCO-
BBIX pe3ysbTaTax no coctosHuto Ha 01 suBaps 2015 roga, kox ¢opmel Ne 0409102. CripaBo4HO HcC-
nosab3oBaHa uHGopmanus Ha 01 oxts0pst 2015 roxa.

Jrtan 1. IIporuo3 GpUHAHCOBBIX Pe3yJbTATOB JeATEJIbHOCTH 0aHKA HA BeChb NMPOTrHO3HBIN

nepuo.
Ta6auna 6.6.1

ba3oBbliii 1 nn 1 ron 2 roa 3 rox 4 rox

nepuos ¢ 01.01 mo

(2014) i 2016 11 2017 11 2018 11 2019 11
Joxoabt
HpOHeHTBI, HOHy‘{eHHBIG 10
TPCAIOCTABICHHBIM KPCUTAM, 1 5 966 607 | 3322600 | 4019752 | 4601207 | 5120364 | 5612820
JAC10o3uTaM U UHBIM pa3Me-
HIE€HHbIM CpeHCTBaM
Hoxoner oT GankoBCKuit one- |4 091 409 | 4571178 | 5530309 | 6330265 | 7044512 | 7876466
pauui U Opyrux CAEIOK
Tpoune 350 345 392 386 435 829 470 864 501 694 530 422
[HonoxurenbHas nepeoueHKa 8692 523 9735626 10691803 | 11474130 | 12082607 | 12691084
Om 60CCIMANOBIEHIUA CYMM 5776333 | 6469493 | 7104890 | 7624760 | 8029103 | 8433446
HA 8603MOJICHblE nomepuU
BCero 10X0/10B 21867217 | 24491283 | 27782583 | 30501226 | 32778280 | 35144 238
OrnepallioOHHbIE T0XObI 16 090884 | 18021790 | 20677693 | 22876466 | 24749177 | 26710792
TTpOTICHTHBIE PACXOMBI 1507162 | 1688021 | 2042205 | 2337608 | 2601362 | 2851551
Pacxozs1 no barKoBcKuM 3594912 | 4026301 | 4871106 | 5575709 | 6204818 | 6801574
oneparusm
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B;:;::;;" c 01 l(;;j o 1 rox 2 rox 3 roxa 4 ron

(2014) NYEIE 2016 1 2017 11 2018 11 2019 11

PaCXO,HI)I 10 onepauHaM C

LEHHBIMH OyMaramu, Kpome 49 160 55 059 66 612 76 247 84 850 93011

HpOHeHTOB Hu nepeoueHKH

OtpunarenbHas IepeorieHKa 8209 911 9195 100 10213129 | 11050540 | 11847642 | 12 546 904

J?é’;;;e pacxojpt 0¢3 oTHHC- 149 879 167 864 186 449 201 737 215 376 228 416

OMUUCTEHUA pe3ep6os Ha 6283495 | 7037514 | 7816668 | 8457584 | 9029382 | 9576046

BO3MOICHbBLC nomepu

Pacxon1 Ha conepxanne 1196821 | 1407193 | 1579323 | 1723812 | 1854480 | 1980122

IepcoHana

aMopTH3ALUs 118 663 132 903 149 159 162 806 175 147 187 013

Pacxons1 mo conepaxanto 293 240 328 429 368 603 402 325 432 822 462 146

I/IMyH.lCCTBa

OpraHH3alHOHHEIC H yIPaB- 356 001 488 194 547 911 598 038 643 370 686 959

JICHYCCKHUC pacxozu)l

Jpyrue pacxosl 8 986 10 064 11 295 12 329 13263 14 162

Bcero pacxoos 21768230 | 24536642 | 27852460 | 30598735 | 33102512 | 35427 904

OrneparoHHbIE 3aTPaTHI 15366072 | 17366225 | 19886633 | 21978345 | 23897983 | 25664 845

Jrtan 2. [Iporuo3 u3mMeHeHus B TeKyIIUX aKTHBaX/ 003aTeJIbCTBaX.

[Ipn mocTpoeHnH MpOrHo3a UCHOJb30BaHAa MH(OpMalMs OajlaHCOB, MpeIOCTaBlIeHHas 3aKas-
YHKOM, a TaKK€ MaKpOIKOHOMUYECKHE TOKa3aTenn. B kauecTBe 6a30BOro mepmoja B3sT 4-i KBapTal
2014 roma, Otuer o (uHaHCOBBIX pe3ynbrarax Ha 1 sHBaps 2015 rona, xox ¢opmel mo OKVY /]
0409102. CupaBouno wucmosib3oBana uHpopMmaruss Ha 01 okTsaOps 2015 r. Pacuersl chemaHbl B

TBIC.pYO.

Jran 3. [Iporno3 yucroii NpuodLLIN.
W3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIN KypcuB) Tabnuubl 6.6.1 atana 1.

Tab6auna 6.6.2

HanmenoBanmne mokasa- Oi BI;I 1ron 2 ropg, 3roxa 4 rop

Test ¢ 3l 12“" 2016 IT 2017 11 2018 11 2019 IT
Pe3sepB u3 aktuBa
(BOCCTaHOBIIEHHE CYMM CO 6 469 493 7104 890 7624 760 8029 103 8 433 446
c4eToB OHJIOB)
Peseps w3 maccuBa (OT-
guciaeHuss B (OHIOBI W 7037514 7 816 668 8 457 584 9029 382 9 576 046
pe3epBbl)
Wsvenenne pesepsa nox -568 021 711778 -832 824 -1.000 279 -1 142 600
obeciieHeHue

Ta6auna 6.6.3

HaunMeHoBaHue MOKa3a- c 01 :)T 10 1 roxa 2 rox 3 roxa 4 rox

TeJst 3i 12 2016 IT 2017 II 2018 IT 2019 I1
OneparoHHbIe JOXOAbI* 18 021 790 20 677 693 22 876 466 24 749 177 26 710 792
OmneparoHHbIe 3aTpaThr** 17 366 225 19 886 633 21 978 345 23 897 983 25 664 845
IIpubBLTH OT Onepanuit 655 565 791 060 898 121 851 194 1045 947
AMOpPTH3aLHOHHBIE OT- 132 903 149 159 162 806 175 147 187 013
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1 mn

HaumeHoBaHHe MOKa3a- 01.01 1 ron 2 ron 3ron 4 ron

Teas it 2016 IT 2017 1T 2018 1 2019 1
YHCIICHUS
Msuenetine nop obecte- -568 021 711778 -832 824 -1000 279 -1 142 600
HEHHE aKTHBOB
banancoBas npuObLIb 220 447 228 441 228 103 26 062 90 360
Haror Ha npuObL1b 44 089 45 688 45 621 5212 18 072
Yucrast npuObLIb 176 358 182 753 182 482 20 850 72 288

*«Bcero J0XOIbI» - «PE3EPB U3 aKTUBAY
** «(Bcero 3aTparhl» - «PEe3epPB U3 ACCUBA» - «AMOPTH3ALIS
Jrtan 4. IIporuo3 neHe;KHOro NOTOKA.
Tabauna 6.6.4
(TBIC.pY0.)
1 mn

HaunmeHnoBaHue nokasa- ¢ 01.01 o 1 ron 2 roa 3 roxa 4 rox

TeJIsA 3i 12 2016 IT 2017 11 2018 I1 2019 11
Yucras npuObUTH 176 358 182 753 182 482 20850 72 288
MuHnyc n3MeHeHue pesep-
Ba Ha 00ECLICHEHUE aKTU- 568 021 711778 832 824 1000 279 1142 600
BOB
Bosepat amopruzanuu 132 903 149 159 162 806 175 147 187 013
W3menenne notpeOHOCTH
B TEKYLIHUX aKTHBaX U -398 786 -379 003 -360 702 -344 780 -332 284
TEKYIINX 0053aTeNbCTBAX
PesyabTat onepannosHoi 478 496 664 687 817 410 851 496 1069 617
JEATEbHOCTH
WuBectuipu -132 903 -149 159 -162 806 -175 147 -187 013
IToTOK IEHENKHBIX CPEACTB 345 593 515 528 654 604 676 349 882 604

6.7. Pacuer cTaBKM JUCKOHTHMPOBAHMS

CraBka TUCKOHTHPOBaHUS — KOA(Q(ULIUEHT, UCIIONb3yEeMBbIH ISl pacueTa TeKyIled CTOMMOCTH
JIEHE)KHON CyMMBbI, TIOJydaeéMOM WJIM BblIUTauuBaeMoi B Oynymiem. CTaBka JTMCKOHTUPOBaHUS INpe-
CTaBJIsIET cOOOM HOPMY JIOXOAHOCTH BJIOKEHUM KanuTaia, JOCTHKEHUS KOTOPOU 0XHIaeT MHBECTOP
MIPU TIPUHSTHHU PEIICHUSI 0 PUOOPETEHNUH OYAYIINX JOXOJOB C YI€TOM PHUCKA MX MOJy4YeHHs. Takum
00paszoM, IS IPUHATHS MPABHIBHOTO PEMICHHUS 00 MHBECTUPOBAHUU B KOMIIAHWU C OJTMHAKOBBIMH
JNEHE)KHBIMH MOTOKAMHU HEOOXOIMMO YYECTh B CTaBKE JUCKOHTHPOBAHUS BCE PUCKU, CBSI3aHHBIE C
KOHKPETHOW KOMITaHUEMN.

Hcnons3yemas cTaBka JUCKOHTA JOJKHA B 0053aTETLHOM TIOPSIKE COOTBETCTBOBATH BHIOpAH-
HOMY By 1oxoja. CyliecTByeT HECKOJIBKO METOJIOB pacyeTa CTaBKU JUCKOHTA:

10 MOJIEJI CPETHEB3BEIIEHHOM CTOMMOCTH KaluTaa;

0 MOJIEJIH OLIEHKH KanuTaabHbIX akTuBoB (CAPM - Capital Asset Pricing Model);

10 KyMYJISITUBHON MOJIEIIN.

Pacuer cTaBkM TUCKOHTHUPOBAHUS OCYIECTBIISIICS C MPUMEHEHUEM MOJENN KyMYJISTUBHOTO
MOCTPOEHUS.

[Ipu 3TOM paccMaTpuBaIuCh PUCKU, IPUMEHSAEMbBIE B MEXKIYHAPOIHON OIEHOYHOM MPAKTUKE C
HCIIOJIb30BAHUEM KYMYJIATUBHOMN MOJICITH

PHUCKH, CBSI3aHHBIE C KAYECTBOM YIIPABJICHUS KOMIIAaHUEH;

PHUCKH, CBSI3aHHBIE C MHBECTUIUSIMU B MaJTyl0 KOMITAHUIO (CBA3aHHBIE C pa3MepPOM KOMIIaHUH);

PHUCKU UCTOYHUKOB (PMHAHCUPOBAHUS, GUHAHCOBOM CTPYKTYPHI KOMIIaHHH;

! Yicrounux: Business valuation Review. December 1992
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TOBapHasi / TEppUTOpHATbHAS AUBEPCUPUKAITUS;

TUBepCcU(DHUKAIUSA KIUCHTYPHI;

YPOBEHb M MPOTHO3UPYEMOCTh TPHOBLIH;

MIPOYHE PUCKH.

B ycnoBusix Poccuu B kadecTBe 0€3pHCKOBOM CTaBKH IPOIEHTA HA JOJTOCPOYHBIC WHBECTHU-
I[UH MOKET OBITh IPUHATA JOXOIHOCTH JTOJTOCPOYHBIX TOCYIapCTBEHHBIX o0 mrarmii (11,33%).

Kpatkocpounas craBka, % | CpeaHecpouHasi ctaBka, % Hoarocpounas craBka, %
Hdara
TOJTOBBIX TOTOBBIX TOT0BBIX
25.12.2015 9,99 10,54 11,33

[Ipemun pucku onpenenensl, ucxond u3 mkansl 0 — 3%. Cpeanee 3Hauenue — 1.5%. Dkcnepr-
Hasl OLIEHKa IPeMHUH 3a PUCKHU MpHBEJIeHa B HUXKecieayrouen Tadnune. Ilpu sToM yuuTsIBanocs cie-
Jyroliee:

B Hacrosiuee Bpemst B 0aHKe paboTaeT BbICOKOKBAIU(UIIMPOBAHHBIN NepcoHan. B yactHocTn
Ha 01.01.2015 nonst cOTpyaHUKOB C BBICIIMM OOpa3OBaHHWEM COCTaBiisijia Oojiee MOJOBUHBI, TAKKe
BBICUIMI MEHEKMEHT OaHKa uMMeeT IpodeccuoHanbHOe 0Opa3oBaHHE B 00JacTH OAHKOBCKUH Jies-
TEJIbHOCTU U MHOTOJIETHUHM CTaX pabOThl B JaHHOM o6nactu. Ilpemus 3a puck 1o 1aHHOMY HapameTpy
npuHsTa paBHoil 1,5%.

Jlnst pacueTa npeMHuM 3a pUCK ObUT IPUMEHEH paH)XUPOBAaHHBIN psiji GAHKOB 110 COOCTBEHHOMY
KanuTany. TakuMm oOpa3oM, mpeanosiaraercst cienyrolas 3aBUCUMOCTb, 4eM Ooiiblie y OaHka co0-
CTBEHHBIM KamuTai, TeM MEHbIIE PUCK MHBECTHpPOBaHUs B Hero. IIpeMus paccuuThiBaeTcs B AMaria-
30He 0T 0 110 5%. banku pa3zeneHbl Ha ClIeayIOIUe TUana30Hbl:

0 — 0.5 muH. eBpo npemus 4-5%;
0.5 — 1 muH. eBpo npemus 3-4%;
1 — 3 muH. eBpo npemust 2-3%);

3 — 5 muH. eBpo npemust 1-2%;
6onee 5 muH. eBpo npemus 0-1%.

IIpemust 3a puckK, CBA3aHHBIN C pa3MEpPOM KOMIIaHUH, IPUHSATA PaBHOM 2,5%.

duHaHCOBOE COCTOsIHUE OaHKa B HacTosAlIee BpeMs ycToiiunBoe. baHk nMeeT CTpyKTypy Kanu-
Taja, XapakTEpHYyIO U1 AaHHOM oTpacnu. OnHako, HopMatuB H1 HaxonuTtcs Ha TpaHMYHOM 3Haye-
HuM. Mcxoas u3 3Toro, nMpeMus 3a pUCK, CBA3aHHBIM ¢ (PMHAHCOBOW CTPYKTYpo# (MCTOYHUKaMHU (HU-
HaHCHUPOBAHUS ) IPUHATA paBHOW BenuunHe 2%;

Pucku, cBA3aHHBIE C TOBapHON / TeppUTOpPHATBHOW JIuBepcU(UKalUel, OLEHUBAIOTCS Ha
ypoBHe BbIlIe cpeaHero 2,0%, Tak kak bank pabortaet B ocHoBHOM Ha CeBepo-3anane Poccun.

Pucku, cBsi3aHHbIe ¢ AuBepcU(UKaLIMelt KIUEHTYpbI, OLIEHUBAIOTCS Ha cpeiHeM ypoBHe 1.5%.

Pucku, cBsi3aHHbBIE ¢ TPOTHO3UPYEMOCTBIO MTPUOBLIH, OLIEHUBAIOTCS Ha BBILIE CPETHETO YPOBHE,
IIOCKOJIBKY B YCJIOBMSIX MaKpOIKOHOMHYECKOIO KPH3UCA JIOCTOBEPHBIE MPOTHO3bI MaJOBEPOSTHHL. B
COOTBETCTBUH C ITUM, PUCKH, CBSI3aHHBIE C IIPOTHO3UPYEMOCTHIO 10X0/10B, IPUHSITHI paBHBIMU 2,5%.

IIpoune pucky NpUHATHI paBHBIMHM BBICOKMMH, TO €CTh 3Ha4eHMIO 3%. baHK sBisieTcs TUIINY-
HBIM TIpe/ICTaBUTEIeM OAHKOBCKOM OTpaciy, U Ha HErO OKa3bIBAIOT BIMSIHHME HEYYTCHHBIEC BBIIE PUC-
KM, B TOM 4YHCJE CaHKUMU. IHBIMU ciioBamu, Cyas MO PETPOCHEKTHBHBIM JTaHHBIM, HET OCHOBAaHUM
IPOTHO3UPOBATh yXYAIICHHE MOKa3aTeJed NesTeIbHOCTH OaHKa, HO C JIPyrol CTOPOHBI, HENb3s He
IPUHMMATh BO BHUMaHUE KPU3UCHBIE SIBIEHUS B 3KOHOMUKe Poccun.

Ta6auna 6.7.1

Bua pucka 3HaueHne
bespuckoBas craBka 11,33
Pa3zmep komnanuu 2,500
KauecTtBo ynpasneHust 1,500
®dunaHcoBasi CTPYKTYpa (MCTOUYHUKY (MHAHCHPOBAHMS) 2,000
ToBapHas / TeppuTOpHANIbHAS AUBEPCUDUKAIINS 2,000
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Bun pucka 3HavyeHue
JluBepcuduKalys KIMeHTypbI 1,500
YpoBeHb U IPOTHO3UPYEMOCTh MPUOBLIH 2,500
[Ipoune pucku 3,000
Hmozo: cmaska ouckonmupoeanus 26,33

Hawnbosee BeposSTHBIM TEMIIOM POCTa BEIWYUHBI MPUOBLIA B TIOCTIIPOTHO3HOM IIEPUOC MPeI-
cTaBisieTcss pocT okoso 1,5%, caenaHHblil UCXO/Is U3 MMPUHIUAIIA OCTOPOKHOCTH. KoaddurmenTt kanu-
TaJU3alMM PaBeH CTaBKE JUCKOHTHPOBAHUS 32 BBIUETOM YCTOMYMBBIX TEMIIOB POCTa B MOCTIPOTHO3-
HBIU TIEpUO]I.

6.8. Pacuer 1eHeKHOT0 MOTOKA /IS IPOTHO3HOTO M MOCTIPOTrHO3HOI0 NMEPHOI0B

Panee HamMu ObUTH CIIPOTHO3MPOBAHBI BCE HEOOXOIUMbBIE COCTABIISAIONINE I PacyeTa JICHEXK-
HOTO ToTOKa. B Tabnuie 6.9.1 cobpana Bcst nadopmarusi.

[ToMrMO pacCUMTaHHBIX HAMH JICHE)KHBIX MMOTOKOB, B MPOTHO3HBIC TOJbI HEOOXOIUMO TaKKe
OIPENIEIUTh CTOMMOCTh KOMITAHHHM B MOCTIIPOTHO3HOM Tepuoje. CTOMMOCTh KOMIAHHH B MOCTIIPO-
THO3HOM TIEPUOJIE MOKET OBITh OIpeJesieHa J1U00 ¢ MOMOINBI0 Mojaeau ['opaoHa MO0 ¢ MOMOIIbIO
METO/Ia YHCTHIX aKTHBOB. Moenb ["opioHa rpu 3ToM sBJIsIeTCst O0Jiee MPeANnOYTUTEILHON, TIOCKOJIBKY
YUYUTBIBACT JICHE)KHBIC TIOTOKH KOMITAHUU B TIOCTIPOTHO3HOM Iepuojie. MeToJ e YUCThIX aKTHBOB B
OOJIBIIICH CTEIIEHW OPUEHTHPYETCS] HA M3MEHEHHE CTOMMOCTH WUMYIIECTBA, HEXKEJIW Ha CIIOCOOHOCTD
JTAHHOTO MMYIIECTBA IPUHOCUTH JIOXO/I.

CymHocth Moaenu ['opJioHa 3aKiIr04aeTcss B TOM, 4YTO CTOUMOCTh KOMIaHUH Ha Hayajo MepBo-
r'0 roJia MOCTIIPOTHO3HOTO Mepro/ia OyAeT paBHa BEIMYMHE KaTUTAIM3UPOBAHHOTO JIEHEKHOTO MOTOKA
MOCTIIPOTHO3HOTO neproaa. Moaens ['op/ioHa BBRITISIUT CAEAYIOIIMM 00pazoM:

V=G * (1+g9) / (Rn -- g), tae

V — ocTato4Hasi CTOMMOCTh B TIOCTIIPOTHO3HOM TMIEPHOJIE,

G - IeHeXHBIH MOTOK B MOCIEIHUN TOJ] MPOTHO3HOTO Mepro/a,

Rn - craBka auckoHTa A7 COOCTBEHHOTO KamuTana,

g -- 0KHJIaeMbIe TEMIIBI POCTA JIEHEKHOTO MOTOKA B MOCTIIPOTHO3HOM MEPHO/IE.

ITpu ucnonb3oBanuu Mozaenu ['op1oHa JOIKHBI OBITH COOTIONEHBI PSIJT YCIIOBHIA:

1. TemIisl pocTa JJEHEXKHOTO MOTOKA OYAyT CTAOMIIbHBIMU.

2. KanuTanbHble BIOKEHHS B MOCTIPOTHO3HOM IEPHOJAE TOJIKHBI OBITh paBHBI aMOpPTH3aIlU-
OHHBIM OTYHUCIICHUSIM.

3. TeMmbl pocTa AEHEKHOTO MOTOKA HE MOTYT OBITh OOJIbILIE CTABKU JUCKOHTA.

6.9. Pacuer Tekyuieil CTOUMOCTH /IEHEKHBIX OTOKOB

OcymiecTBisisi AMCKOHTHPOBAHUE CIPOTHO3MPOBAHHOTO JEHEKHOI'O MOTOKA, CIEAYeT YYUThI-
BaTh TOT (aKT, YTO MPEANPHUATHE MMOTydaeT JOXOAbI U OCYILECTBIISET PACX0/ibl pABHOMEPHO B TEUEHUE
rojia, HO3TOMY AMCKOHTHPOBAHKE MTOTOKOB JOJDKHO OBITH MPOU3BEICHO JJIS CEpeIMHbI TIEpHOIa.

Pacuer QaxTopa Tekymiel CTOMMOCTH Ul MOJOXKHUTEIbHBIX JECHEKHBIX MOTOKOB OCYIECTBIIS-
eTcs mo hopMmyIe:

r=1/(1+R)*(n--0.5)

rue:

I -- ¢pakTop Tekymeil croumMoctu (K03 PUIIMEHT AUCKOHTHPOBAHU),

R -- cTaBka quCKOHTA,

N -- 9UCIIO TIEPHOIOB.
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Jlanee onpeneneHHbI TaKUM 00pa3oM (PaKkToOp TEKYIIEH CTOMMOCTH YMHOXKACTCSI Ha BETUYUHY
JIEHE)KHOTO MOTOKa B NMPOTHO3HOM NEPUOJE 32 COOTBETCTBYIOIIMI mepuon. B pesynbrare momydaem
YUCTBIN JICHEXKHBINA MOTOK IO KaXKIOMY M3 BapHAHTOB PAa3BUTHS 32 IIPOTHO3HBIN MEPUO/I.

PaccuntanHas HaMU CTOMMOCTh KOMIAHHH B MOCTIPOTHO3HOM NEPUOJE MPEACTaBISET cOOOU
CYMMY JCHEXHBIX CPEJICTB, 32 KOTOPYIO MOXHO ObUIO ObI MpOJaTh KOMIIAHHUIO 10 MCTEYCHHH MpPO-
THO3HBIX JIET paboThI. J{J1s1 TOro YTOOBI yYECTh IaHHYIO BEIMYMHY IPU MPOJaKe KOMIIAHUU HE B KOHIIE
MIPOTHO3HOI'O MEPHO/Ia, & CEro/IHs, OCTaTO4YHAas CTOMMOCTh JOJDKHA OBITH NMPOJMCKOHTUpOBaHa. [luc-
KOHTHUPOBAaHUE CTOMMOCTH MOCTIIPOTHO3HOTO MEPUO/Ia TOJIKHO MPOU3BOAUTHCA 1O (HaKTOPY TEKyIe
CTOMMOCTH TMOCJEIHEro rojia OTYETHOTO Neproja (To ecTh, B HalleM ciiydae (akTop TeKylled CTOU-

MOCTHU OepeTcsi Ha KOHEll MOCIEAHEro rojia MPOrHO3HOTO Meproa), no hopMmyie:

r=1/(1+R)™n
rie:

I -- (hakTOp TEKyIIel CTOUMOCTH,

R -- craBka JUCKOHTA,
N -- 4MCJI0 IEPUOJOB.

ITocne yero MOJIYYCHHAsA BCIMYMHA OT OUCKOHTHUPOBAHUA CTOMMOCTHU KOMIIAHMHU B IOCTIIPO-
THO3HOM IICPHOJC HpI/I6aBJ'I$IeTC$I K YUCTOMY JACHCIKHOMY IIOTOKY, ONPCACICHHOMY 34 HpOFHOSHHﬁ

MIEPHO/I.

Tabauna 6.9.1 (Teic.pyo.)

25 newadps 1 rox 2 rog 3rox 4rox
Ilepuox pacueron 2015- 31 nexa6- 2016 T 2017 T 2018 T 2019 T
psa 2015
Totox JIC A Beineykasanoro nepoza 6912 515528 | 654604 | 676349 | 882604
pacueToB
CraBka JUCKOHTUPOBAHUS 0,2633 0,2633 0,2633 0,2633 0,2633
Tlepnon JHCKOHTHpOBARNA 0,0100 0,5200 1,5200 2,5200 3,5200
(cepenuHa nepuoja)
PakTop ANCKOHTHPOBAHHA 0,9977 0,8856 0,701 0,5549 0,4392
Ha cepenuny nepuona
Texylast CTOMMOCTb JIEHE)KHOT'O TI0TOKA 6 896 456 552 458 877 375 306 387 640
Cymma Texymux ctoumocteit 11 mpo- 1685 271
THO3HOTO MEepHo/Ia
Jonrocpounsiii Temn pocra JI1 0,015
CTOMMOCTB B ITOCTIIPOrHO3HOM TIEPHOJIE 3 607 906
IMepro AMCKOHTHPOBAHHS TS OTIPEIEIIe-
HUS TEKYIIEH CTOMMOCTH OCTaTOYHOM 4,02
CTOMMOCTH (KOHEI[ MPOTHO3HOTO MEePHO/Ia)
GDa:(Top JIUCKOHTHPOBAaHMS U1 OCTATOU- 0,3908
HOH CTOUMOCTHU
Tekyliasi ocraTouHasi CTOUMOCTb 1409 970
CTOMMOCTB TI0 JIOXOJIHOMY ITOX0aY, PyO. 3095 241
CronMoCTh He(pYHKIIMOHUPYIOIINX aKTH- 0
BOB, PYyO.
Croumocts 110 JI1, ThIC.pyO. 3095 241

Takum ob6pazom, crommocth 100% makera oObIKHOBeHHBIX MMEHHBIX akiuii OAO «bAHK
CI'b», onpenenennas JJoXxoaHBIM MOAX00M Ha ATy OLIEHKH, COCTABUT OKPYTJICHHO

3 095 241 000 py0.eii
(Tpu MmujuTHapaa 1eBAHOCTO NATH MUJUIMOHOB JIBECTH COPOK OJHA Thicsi4ya pyoJieid).



[Mpunoxxenne Onpenenenue ppiHOUHOM ctoumoctH nakera akuuii [IAO «tBAHK CI'b» na 25 JIEKABPS 2015 . 138

7. OIPEJEJIEHUE PABMEPA CKUJIOK HA HEKOHTPOJIbHBINA XAPAKTEP 1
HEJOCTATOYHYIO JIUKBUJIHOCTDb HEHHBIX BYMATI'

7.1. Onpenesienne CKUAKH HA HEKOHTPOJILHBIH XapaKkTep

B npouiecce orieHku yacto TpedyeTcs onpeeneHne phIHOYHOM CTOMMOCTH HE BCETO Mpeanpusi-
Tus, He Bcex 100% akiuid, a UMb KOHKPETHOTO MaKeTa. 3/1eCh HEOOXOIMMBIM CTAHOBUTCS OIpeIelie-
HUE BIIMSHUA Ha CTOMMOCTH MaKeTa CIEeIyIOmUX (PaKTOPOB: KAaKOW — KOHTPOJBHBIN MM HEKOHTPOJIb-
HBI (MUHOPUTAPHOI) — SIBISICTCS J10JI OLICHMBAEMOI'0 MTaKeTa; KaKOBO BO3CHCTBHE HA 3TY CTOUMOCTh
CTENEeHH JTUKBUIHOCTH aKIUi MPEANPUATHUS.

Crnenyer ydecTh, YTO MpPHU HCIOJIB30BAHUHU 3aTPATHOTO U JOXOJHOTO MOJXOJOB IMOTY4aeTcs
CTOUMOCTH KOHTPOJIBHOTO MAaKeTa aKIMii, a MPU HCIOIb30BAaHUM METO/Ia KOMIIaHUH-aHaJIoTa MoyJa-
€TCsl CTOUMOCTD OJIHOM aKIUH.

Ckuka Ha HEKOHTPOJBHBIM XapaKTep JOJIU COOCTBEHHOCTH — JICHEXKHAsl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS] MPOMOPIIMOHATIbHAS OLICHUBAEMOMY MAKETy J10Ji1 B O0IIel CTOMMOCTH MPEANPUATUS B
CBSI3H C YPOBHEM OTHOCHTENILHOTO Y4acTUs BIaeNblia TON JOJIU B IPUHATHH PEUICHUH U JIeATEIbHO-
CTH KOMITAaHUH.

CroumocTs BiajieHus (pacropsKeHHs) KOHTPOJIbHBIM MTAKETOM BCET/Ia BbIIIE CTOMMOCTH Bia-
neHus (pacropspKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJEIYIOIINE OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* BbIOOPHI COoBETa TMPEKTOPOB U Ha3HAUCHUE MEHEKEPOB;
oTpesieNIeHUE BO3HArPaKICHUS MEHEDKEPOB U X MPUBUIIETUI;
omnpezeNieHUe MOTUTUKY NPEANPUITHS, U3MEHEHUE CTPATETUN Pa3BUTHUS OU3HECA,
MPUHATHE PEIICHUH O MOTJIOMICHUSAX WIH CIUSHUSIX C JPYTUMH KOMIIAHUSAMU;
MPUHATHE PEIICHUH O JTUKBUAAIMH, PACTIPOAAKE UMYILIECTBA MPEAPUATHUSA;

MIPUHSTHE pelIeHus 00 YMUCCHH;

W3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpeseneHue TpuObLTH IO UTOTaM AESITeNbHOCTH MPEANPUATHS, B TOM YHCIE yCTa-
HOBJICHUE Pa3MEPOB JIUBUICH/IOB;

* MIPUHSATHE PEIICHUS O MPOJIaXKe UITU MPUOOPETEHIHN COOCTBEHHBIX aKIIM KOMITAaHUU.

CTouMOCTh KOHTPOJISI IPH OTPENETICHINH CTOMMOCTH MPEACTaBIsET COO0H, IPEXkKIe BCEero, mpa-
BO TepepacnpeeneHus GakTUdecKu OOJNbIIeH YacTh J0JEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[MOHE-
POB MPU IOPUAUYECKOM 00JIaJaHUN MEHbIIIEH YacThI0 UMYILIECTBA KOMIIAHUH. DTO MPaBO 00YCIOBIECHO
3aKOHO/IATENIbHBIM M HOPMAaTUBHBIM JIEJIETUPOBAHUEM psifa MOJHOMOUYUN MO YNPABICHUIO HUMYIIE-
CTBOM M ()MHAHCOBO-XO3SHCTBEHHON MEATEIBHOCTHIO KOMITAHUW MX YIPABJISIONINM, Ha3HAYaeMBbIX,
KaK MpaBujIo, Hanboyiee KPYMHBIME aKIIMOHEpaMH KOMITaHWU. Bce 3T0 MPUBOAUT K OTIUYHIO (paKTH-
YECKHUX JI0JIEH yJacTHs pa3HbIX TPYNN aKIMOHEPOB OT MX HOMHUHAIBHBIX Jfojeil. CiencTBueM HENpo-
MOPLIMOHATILHOCTH MPaB SIBJIAETCS pa3iuyHas CTOMMOCTh aKIUW B COCTAaBE Pa3HbIX MAKETOB: KakK Mpa-
BUJIO, B CTPATETUYECKU KPYIHBIX TOJIOCYIONUX MaKeTaxX (a0COMOTHO KOHTPOIBLHOM (75%), KOHTPOIb-
HOM (50% + 1 akuus) u 6mokupyromiem (25% + 1 akuusi) CTOMMOCTH OJTHOM aKIMH BBIIIE CTOUMOCTH
OJIHOHM aKIMM B COCTaBe MHUHOPUTAPHBIX MAKETOB. YKa3aHHOE paznuyue OyneT TeM CUJIbHee, ueM
0O0JIbIIIe YIIEMIISIOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psii U3aHUI, B KOTOPBIX OMPEIEICHBl PaMKH MPEMUN 32 KOHTPOJIb U CKHUJIOK Ha
HEKOHTPOJIbHBINA XapakTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ Ilox pen. A.I'. I'psznoBoit, M.A. ®enoroBoii. — 2-e u3f., nepepad. u gomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B uzganuu OBanc @pank Y., bumon »Bux M. «Onenka KOMIaHui Npy CIUSHUAX U I10-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMOaHUsAx», M.: Anprnmaa [labmumep, 2004. — ctp.
221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MHHOPUTAPHYIO J0JII0) pacCUUThIBaeTcs mo gopmyne: 1 —

¥ ¥ ¥ X ¥ X %
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(1/(1 + IIpemus 3a KoHTpOJIb). TakuM 00pa3oM, CKHIKA 3a MEHBIIYIO JOJIIO KOJIEONeTCs B Ipeaeax
21-30%. IlpeoOpa3yst naHHYIO CKUAKY B MOMPAaBOYHBIA KO3((UIIHEHT, IoTydaeM, YTO ero Juamna3oH
0.77..0.71.

3)lo nmanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT A0JuM MEHBIIMHCTBA W
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii ko3 dunuent 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyecTisBiias ouneHky akuuii «PocaedTu», mpo-
aHaju3upoBaia nmpojaxy B 1996-1997 rogax aknuii 21 kpymHo#i komranuu. HanbaBka 3a KOHTPOJIb
npu ux MpoJIaXxe KoJiebasiach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroib 2008 roma mnpejcTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIKU/TIPEeMHUH 3a 00JalaHne KOHTPOJIbHBIM nakeToM. K coxkaneHuto, aBTop
CTaThH HE SIBIISIETCS ABTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky onieHuBaercs 1o07s B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He Oy/eT.

7.2. OnpenejieHHe CKHIAKHA HA HEIOCTATOYHYI0 JTMKBHAHOCTh

JIMKBUHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru ObITh OBICTPO MPOJAHHOW M MPEBPAIICHHON B
JICHEXKHbIE Cpe/ICTBA 0e3 CYIIECTBEHHBIX MOTEPh AJIs AepKaTeneil.

Ckuzka JA0KHA OBITh yuTeHa Mpu UMHUTAUu OTKpbITocTH 3A0, a ¢ y4eToM pOCCHIICKOM crie-
nu(UKKA OpraHu3auy aKIMOHEPHOTO KamuTala — U B oTHOIICHHH Tex OAQ, akim¥ KOTOPBIX HE KO-
TUPYIOTCS Ha OPraHU30BAaHHOM PBHIHKE LIEHHBIX OyMar. AKIIUU OIICHMBAEMOT0 OOIECTBa HE KOTHPY-
I0TCSl HA OPTaHW30BaHHOM PBIHKE IIEHHBIX OyMar, Mo3TOMY B CKUJKE €CTh HEOOXOAUMOCTb.

“YuuteiBasi, 4To OONBIIMHCTBO 0aHKOB B Poccuu, XOTS U ABIAIOTCS OTKPBITHIMH COTJIACHO yupe-
TUTENbHBIM JOKYMEHTaM, a WX aKIHUKW Ha CaMOM JieJie He KOTHUPYIOTCS Ha OMPIKEBBIX IUIOMIAJKaX,
MPUMEHEHHUE CKUIKW Ha HU3KYIO JIMKBUAHOCTH 00s3aTenbHO” Wcerounuk mutatel: B.M.Pytraiizep,
A.E.Bynunkuii. OnieHka peIHOYHONW CTOMMOCTH KOMMEpYeCcKoro OaHka (MeTOIWYecKue pa3padoTKH),
Mockaa, 2010, AHO “Coro3zakcneptuza” TIIIT P®) ctp. 98.

[Tpu onpeneneHny CKUIKA Ha HEAOCTATOYHYIO JIMKBUIHOCTh HEOOXOJUMO YUUTHIBATD:

¢ pa3Mep ouneHuBaemoro nakera. Eciu npogaercs 100%-i1 makeT akuuii, cienoBa-
TeJIbHO, UHTEPEC K MaKeTy OyJeT MaKCUMAabHBIM;
¢ OpraHM3alMOHHYIO CTPYKTYpPY OlLleHHBaeMoro obrmiectBa. OneHuBaeMoe 0O0IIEeCTBO
M0 CBOEH OpraHU3allMOHHON CTPYKTYpE OTHOCHUTCS K OOIIECTBaM 3aKPHITOTO TUMA. DTO 00-
CTOSATEIBCTBO BBI3BIBAET HEOOXOIUMOCTh MPUMEHEHHSI CKHUJIKH;
¢ HeOIaronpUsTHbIC MEPCIEKTUBLI MPOIAXKH aAKI[UH KOMITAHUH WJIH €€ CaMOii;
¢ OrpaHUYCHHS Ha ONEpallid C aKIMUSAMHU. DTO OOCTOSTENHCTBO CYIIECTBEHHO W BBI3HIBAET
MIPUMEHEHUE CKUJKU.

“PyKOBOACTBO TO OILIEHKEe CTOMMOCTH OusHeca” (m.815.33, c. 293) pekoMmeHIyeT 3HauCHUS
CKHJKH Ha HEAOCTAaTOYHYIO JUKBUIHOCTH B pasmepe 35-50%. Mcrounuk: @ummen /., Ilparr III.,
I'pudout K., Yuncon K. PykoBonctBo no ouenke croumoctd Ousneca”, M:Ksunro-Koncantunr,
2000.

OOBEKTOM OLIEHKH BBICTYNAET KOHTPOJBHBIN MaKeT aKUUi OTKPHITOrO aKIMOHEPHOIo oodIie-
ctBa. Opranuzanus 00JaaeT HeIBUKUMOCTBIO B HECKOJBKUX HaceleHHBIX MyHKTax CeBepo-3amana
Poccun. bank pa3sBuBaeTCs, 3aMEYECHO IMOBBIIICHUE €r0 MecTa B baHKOBCKOM pedTuHre. MOXHO cuu-
TaTh, YTO aKIMM baHka npuBIEKaTENbHbI AJIS OKYIATEs.

[IpuHuMas BO BHUMaHHE BCE BBIIICOMHMCAHHbIE 00CcTOATENbCTBA, OLEHIINK PELIiI He IPHUMe-
HATBH CKUJKY Ha HEIOCTAaTOYHYIO JIMKBUIHOCTb.
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8. OBOBIIEHHUE PE3YJIBbTATOB u IPUMEHEHHUE UTOI'OBBIX KOPPEKTHPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHeHH_II/IK IMOJIYy4YHJI pE3YyJIbTAThl, KOTOPBIC 1103~
BOJIAIOT HpHﬁTH K COIIaCOBAHHOMY MHCHHUIO O CTOMMOCTH o0BeKTa OLICHKHU C YY€TOM HE€ CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H.I€M cjIydyac, B U'TOI'OBOM COINIACOBAHHMH KaXIOMY M3 PE€3YyJIbTAaTOB, IMOJYYCHHBIX TPEMs
nmoaxoaamMu, ImpuaacTcs cBoi1 Bec. Jlornueckn 00OCHOBAaHHOE YHCIECHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOIICTO IOAXOJAAa 3aBUCHUT OT HMCIIOJB30BAHHBIX YMCCTHBIX IIOJAXOAO0B K OLCHKE,
Pa3sBUTOCTH Ha MECTHOM PBLIHKEC COOCTBEHHO PBIHOYHBIX OTHOMCHHﬁ, M, HAKOHCH, HEIMOCPCACTBCHHO
OT 00BbEKTa U OeJIM OLICHKH.

HpI/I OIIPCACIICHUHN YACIIbHBIX BECOB PE3YyJIbTATOB, IIOJTYUCHHBIX B XO0A€ OLUCHKH, OLICHIIUK pac-
CMOTPECII Ka)KI[bIﬁ N3 MIPUMCHCHHBIX IMOAXOA0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOKa3aTeJ'IeI7I, II0 KOTOPBIM OIIPCACIIATIOCH HauOOJIbIIIEE COOTBETCTBUE
KaKoro-anbo nmoaxoga pBIHO‘IHOﬁ CTOMMOCTH 00BEKTa OLCHKH, paCCMATPUBAINCH:

* Ka4yeCTBO U MOJHOTA UCXOHOMU PIH(l)OpMaI_II/II/I, Ha OCHOBC KOTOpOﬁ IMPOBOANJICA aHAJINU3;
COOTBCTCTBUC Tpe6OBaHI/IHM prHO‘IHOfI CTOUMOCTH, CIIOCOOHOCTH YUYUTBHIBATH KOHB-
IOHKTYPHBIC KOJ'I668.HI/I$I;

* CY6’beKTI/IBHOCTB MMPUMCHACMBIX HOHymeHHﬁ;

CIIOCOOHOCTH YYUTHIBATDH CHGHI/I(bI/I‘leCKI/IC 0COOEHHOCTH O6T>6KTa, BIUAOIIME Ha €Tro

*

*

CTOUMOCTD.

JloxoaHbIi MOAXO0

JloxoaHblil moaxon o0nagaeT MPEeHMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, OMMpaeTcs Ha
OKU/IaHUSI OTHOCUTENIBHO OYAYIIMX J0XOJ0B M pacxonoB. Llenbio JaHHOM OLIEHKH sBISETCS OIpejie-
JIeHWEe PHIHOYHOM CTOMMOCTH Makera akiuil 6aHka B pazMepe 100% YK. C Touku 3peHus noTeHIH-
JIBHBIX MHBECTOPOB CYIIECTBEHHBIMU (PaKTOpaMU SIBJISIOTCS OYyAyIMe JOXOJbl OT BiaJeHHUs OAHKOM.
ITpu onpenenennn BecoBoro Ko3pPuiMeHTa OLUEHIIMKOM ObIIO MPUHITO BO BHUMAHUE, YTO OCHOBHAs
nesitenbHOCTh [IAO «bBAHK CI'b» Ha nmanHoMm stame o0manaeT mpuemiaeMol peHTadenbHOCThI0. Oc-
HOBHAsl JIeSIT€IbHOCTh OaHKa OCYLIECTBISIETCS Ha pPbIHKE pabOThl OOCITYXHBAHUS IOPHINYECKUX U
(Gu3nMYecKUX JIMI U Ha phIHKE KpeAuToBaHMsA. baHk o0namaer cylniecTBEHHOW KIMEHTCKOM 0a3oil.
bank umeeT B cOOCTBEHHOCTH HECKOJBKO 3/1aHMM B paszHbIx ropojax Cesepo-3amana Poccuiickoit
denepanuu.

OnHako, O CyTH, MOJIXOJ] COPUEHTUPOBAH HE Ha (DaKThl, a HA YMO3PUTEIbHBIC 3aKIIIOUCHUS
OTHOCHTEJIbHO BO3MOXKHBIX BAPUAHTOB OYAYILEro pa3BUTHs, 0OOCHOBAHHBIX B OOJIBIIEH MIIM MEHbBIICH
CTENEHH, TO €CTh UMEET CIUILIKOM MHOTO JOMYIIECHUH U IIPEIII0JI0KEHNH.

IIpyHrMast BO BHUMaHHME TaKXE HEONPEIEIEHHOCTh U CJI0KHOCTh TEKYIIEH MaKpO3KOHOMUYE-
cKkoif cutyanuu, OLEHIIMK UCIIOB30Ball pe3ynabTar JloxoaHoro noaxonaa ¢ Becom —0,3.

CpaBHHUTeJIBLHBIH NOAX0

CpaBHUTENBHBIN MMOAXO0]] IPU OILIEHKE PHIHOYHONW CTOMMOCTH OM3HECAa MOYKET OKa3bIBaTh OYCHb
00JbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHWE CTOMMOCTH, €CIIM UMEETCsl PhIHOYHAs MH(OpMaIuUs 1o
C/IeKaM C aKIMAMHU (IOJIAMHU) IPEANPHUATHNA, aHAJIOTHYHBIX OlleHuBaeMoMy. [Ipoaku cormocTaBUMBIX
00BEKTOB MJIM UX aKLUH MMO3BOJIAIOT, OCHOBBIBAsACh Ha ()MHAHCOBOM aHAJIM3€, OLIEHUTh OTIUYUS 00b-
€KTa OLIEHKH OT MPEANpUATUH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTH paccMaTpH-
BaeMOro NMpeANpUATHUS.

IIpu onpenenennn peiHouHOM ctoumocTtH npeanpusatus IIAO «bAHK CI'b» CpaBHuUTENnbHBIM
NOJXO0/A HE HCIob30Baics. OLUEHIIUK MPOCMOTpEN BCIO MH(OPMALMIO O MpoJdaxax Iojeil OaHKOB,
KoTopele ocyuiecTBisin Ponn PenepanbHoro umyiiecrtsa U Pocumymectso B 2010 rony u 8 2011-
2014 rr. UccnenoBansl Takxke marepuansl CMU. Ucxoanas nndopmariiysi, Ha OCHOBE KOTOPOIl MPOBO-
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JIAJIOCh CPABHEHHE MPEANPUATHH, ABISETCA KaueCTBEHHOW, HO He aoctarouHou. [logxon He mpume-
HSJICSL.

3aTpaTHblii MOAXO0]

MeTo HaKOIUIEHHUSI aKTUBOB 00Ja/laeT MPEUMYILECTBOM OIOPHI HA CTOUMOCTb aKTHBOB KOM-
naHuu. OIEHIIMK MojaraeT, 4To NpeaIpUsTHe UMEET MO MEHbIIeH Mepe Ty CTOMMOCTb, KOTOPYIO
HEO0OXOIMMO MMOHECTH Ha €0 CO3/IaHue.

3arpaTHbIA MOAXOJ B OOJBIICH CTENEHH, YeM JAPYrue MOAXOJbl K OLIEHKE, YYUTHIBAET CTOU-
MOCTb OCHOBHBIX (DOHIOB KOMITaHUH.

duHaHCOBbIE MOKAa3aTeNIM OLEHUBAEMOTr0 0aHKa yI0BIETBOPUTENbHBI, 0AHKOBCKHE HOPMATHUBBI
CcOoOTBEeTCTBYIOT TpeOoBaHusiM L[b P®. B kauecTBe pe3ynapTaTa mo MOAXOy B3SATO 3HAYEHUE, MPEII-
craBieHHoe Ha caiite 1Ib PD (Dopma Ne 123).

[Tonoxxenne banka Poccuu (bazens III) BcTynumo B cury 01 mapra 2013 roga u y)KecTOUHIIO
MOJXOJIbl K pacyeTy Kanurtana banka, a Takke TpeOOBaHUS K JI0TOBOpaM CyOOpIUHUPOBAHHOTO JETO-
3uTa (3aiima).

B cBs13u ¢ BbIen310keHHbIM, OLICHILMK PELnil IPUAATh Pe3yabTaTy 1o 3aTPaTHOMY MOAXO0LY
Bec (0,7).

O0001meHne pe3yJIbTATOB OLIEHKH CTOMMOCTH MaKeTa aKIuil
ITAO «BAHK CI'b»

Ta6anna 8.1
CTouMoCTH N0 MOAXOAY, Becosoii
IToaxoabl K oLeHKEe pys. Kosd@umment Pacuernl
CpaBHUTENBHBIN IOAXO0] HE ITPUMEHAJICA
3arpaTHBIN TOAXO] 2692 182 000 0,7 1884 527 400
JIOXOIHBIH MOIXO] 3095 240 000 0,3 928 572 000
0,
I/ITOF?BOG 3Hauenne crommoctH 100% makera 2813 099 400
aknuii, pyo.

ITo cocTosiHMIO Ha ATy OLEHKH PBIHOYHAsi CTOMMOCTb NakeTa OOBIKHOBEHHBIX MMEHHBIX 0e3-
JOKYMEHTapHbIX akuui B pazmepe 100% ycraBHoro kanutana [IyGinyHOro akunoHepHoOro oouiecTna
«bAHK CI'b» cocTaBisieT OKpyIJIEHHO

2 813 000 000 pyo.reii
(/IBa MuiIHapAa BOCEMbCOT TPMHAALATH MUJIJIMOHOB pyo0JIeit).



